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     This Law regulates public relations arising in the process of registration, placement and redemption of securities and other financial instruments, particularly the creation and activity of the stock market determines the order of regulation and supervision of the securities market in order to ensure a safe, open and effective functioning of securities markets, investor protection and securities holders, fair competition, securities market participants.

      Chapter 1. General Provisions

      Article 1. Basic concepts used in the present law

      For the purposes of this Act, the following basic concepts:
      1) agency bonds - bonds issued by financial agency;
      2) the convertible security - a security company stock to be exchanged for his valuable paper of another species on the conditions and procedures determined by the issue prospectus;
      3) underwriter - a professional participant of securities market, which has a license for broker and dealer activities and rendering services to the issuer at the issue and offering of securities;
      4) manipulating the securities market - action securities market subjects, aimed at establishing and (or) maintaining the prices of securities are higher or lower than those established by objective relations of supply and demand, to create visibility and trading securities (or ) on the transaction with the use of insider information;
      5) security - a set of specific records and other signs of identity property rights;
      6) the professional securities market participant - a legal person carrying out its activities in the securities market under a license or in accordance with the laws and the functioning of the legal form of joint-stock company (excluding brokerage and (or) the dealer, without the right to manage client accounts , registrar, transfer agent);
      7) nominal holding of securities - the commission on behalf of and at the expense of holders of securities of certain legal acts in accordance with the contract or the nominee in accordance with this Law, as well as records and proof of rights in securities and registration of transactions with securities such holders;
      8) the system of registers of securities holders - set of information about the issuer, equity securities and their holders to ensure the identification of the rights holders of equity securities at a certain time, the registration of securities transactions, as well as the nature of the reported restrictions on treatment or exercise of rights under these securities, and other information in accordance with the regulations of the authority;
      9) the quotation of securities - money supply and (or) the proposals announced by the security at a certain time on an organized securities market;
      10) the secondary securities market - the legal relations between the folding of the securities market in the process of seeking outstanding securities;
      11) the holder of a security - a person registered in the register of holders of securities or accounting system of the nominee, having the rights of securities and mutual fund holders, shares of which shall have the right of common property rights in the securities included in the mutual fund assets;
      12) the underlying asset - a standardized batch of goods, securities, currency, financial instruments and other indicators, certain internal documents of the auction organizer;
      13) the primary securities market - ad placement of equity securities by the issuer (or underwriter syndications), except for further placement previously redeemed by the issuer of equity securities in the secondary securities market;
      14) quoted an organization OTC market - a legal entity established in the legal form of joint stock company carrying out the organizational and technical support for trade through the operation and maintenance of the exchange quotations between clients of the auction organizer;
      15) a broker - a professional participant of securities market transactions with equity securities and other financial instruments on behalf of, by and on behalf of a client;
      16) Order - a document presented by a professional participant of securities holder (purchaser) of financial instruments, with an indication of a specific action in respect of its own financial tools, or money earmarked for the purchase of financial instruments;
      17) Delisting - temporary or permanent exclusion of securities from the list, the organizer of trading;
      18) depositary receipt - the derivative of an issued security, which confirms the ownership of a certain number of securities that are the underlying assets of the depository receipts;
      19) depository activities - to provide services of nominal holding of securities to other nominees and the implementation of the settlement of transactions in financial instruments entered into on organized securities market;
      20) deposit - taking into account the central depository financial instruments that are in the personal accounts of its customers;
      21) depositor - an organization that is a client of the central depository;
      22) default - failure to comply with obligations to equity securities and other financial instruments;
      23) Dealer - a professional participant of securities market transactions with equity securities and other financial instruments in their own interests and for its account on the informal stock market and the organized securities market with the right of direct access to it;
      24) pledged equity securities - securities, whose issue is registered by the authority;
      25) an individual investor - an investor, not an institutional investor;
      26) the current account - a set of records contained in the registers of securities holders (the united system of personal accounts) or the accounting system of nominee that uniquely identify the registrant for the registration of transactions and recording rights for equity securities and other financial instruments;
      26-1) a unified system of personal accounts - formed by the central depository database, reflecting the totality of the information contained in the systems of registers of securities holders maintained by the registrar;
      27) Extract from the account - the document is not a security issued by a central depositary, registrar or nominee and affirm the rights of the registered person on financial instruments at a particular time;
      27-1) investment project - a complex of measures aimed at achieving certain results from investments and providing investment and sold within a certain period of time and have a complete character;
       
      28) investment portfolio - in ownership or management of the securities market a set of different types of financial instruments of any property investment fund in accordance with the requirements established by the legislation of the Republic of Kazakhstan on Investment Funds;
      29) managing an investment portfolio or pension funds - the professional securities market participant, exercising on his own behalf and on behalf of a client's account activity on management of civil rights;
      30) an insider - a person who has access to insider information by virtue of ownership of shares (shares in the authorized capital) of the issuer or its affiliated entities, membership in the governing bodies of the issuer or its affiliated entities entered into with the issuer or its affiliated person of an employment contract or civil legal contract, of his powers as an official state agency;
      31) inside information - any information about equity securities and transactions with them, as well as the issuer of these securities and the activities carried out are not known to third parties, the disclosure of which could have a material effect on the market price of these securities or derivatives of securities underlying asset are those securities;
      32) the institutional investor - the legal person, raise funds to invest in accordance with the laws of the Republic of Kazakhstan;
      33) infrastructure bonds - bonds, for which the performance of the issuer's obligations guaranteed by the state under a concession agreement for the implementation of infrastructure project signed between the State and the issuer, in an amount corresponding to the value passed to the state of the object;
      34) mortgage bonds - bonds secured by a pledge of claims under contracts of mortgage loans (including mortgage mortgage certificates), as well as other highly liquid assets, a list which is established by the regulations of the authority;
      34-1), the Islamic special finance company - a legal entity created pursuant to this Act in the legal form of joint stock companies or limited liability company and issuing Islamic securities;
      34-2), selected assets of the Islamic special purpose company - property rights and claims acquired by Islamic special purpose company, the income thereon;
      34-3), Islamic securities - equity securities, the conditions of release are consistent with the principles of Islamic finance, proving ownership of undivided share in tangible assets and (or) right to dispose of assets and income from their use, service or asset specific projects, for funding which have been issued securities; V095669
      34-4) the nominal value of Islamic securities - the monetary expression of value of Islamic securities, paid by the investor on the acquisition of Islamic securities in their initial public offering on the terms established by the prospect of issue of Islamic securities;
      34-5) repayment of Islamic securities - payment in the terms established by the prospect of issue of Islamic securities, due to the amount of money allocated to the assets, the corresponding share, according to the proportion of Islamic securities held by the holder to the total number of Islamic securities of the issue;
      34-6), the representative of Islamic securities holders - an organization serving the interests of holders of Islamic securities based on the agreement concluded with the issuer;
      35) Custodian - a professional participant of securities market, carrying out registration of financial instruments and money for clients and confirmation of rights to him, holding documentary of financial instruments with customers making any commitment to their preservation and other activities in accordance with the laws of the Republic of Kazakhstan;
      36) Client - a person who uses or intention to use the services of a professional securities market participant;
      37) Kazakhstan Depositary Receipt - derivative of an issued security, which confirms the ownership of a certain number of securities issued in accordance with the laws of the Republic of Kazakhstan;
      38) secured bond - a bond, on which the performance of the issuer's obligations are secured by assets of the issuer, the bank guarantee;
      39) Financial Agency - national managing holding and legal persons, sole shareholder of which is the national managing holding, as well as a bank or organization that carries out certain banking operations authorized under the laws of the Republic of Kazakhstan on implementation of public investment policies in certain sectors of the economy and carrying out to this end, drawing on the financial market of Kazakhstan and (or) the international financial market;
      40) clearing of transactions in financial instruments - set-off of mutual claims and obligations of the parties involved in the calculations are carried out as a result of transactions with financial instruments;
      41) dematerialization of financial instruments - change in the way of confirmation of certified financial instruments issued in documentary form, by confirming these rights, electronic records in the accounting system of the central depository;
      42) (excluded – by the Law of the Republic of Kazakhstan from 10.12.2008 N 101-IV (coming into force from 01.01.2009);
      43) financial market - a set of relations associated with the provision and consumption of financial services and the treatment of financial instruments;
      44) Stock Exchange - a legal entity established in the legal form of joint stock company carrying out the organizational and technical support for trade through their direct holding with trading systems of the auction organizer;
      45) book-entry securities - securities issued in uncertificated form (as a combination of electronic records);
      46) documentary securities - securities issued in certificated form (on paper or other physical medium with the ability to directly read the contents of the security without the use of special technical equipment);
      47) leverage - the ratio between the size of liabilities and equity of the issuer;
      48) listing - the inclusion of securities in a category list of securities the stock exchange, to include and where to find internal documents of the Stock Exchange are special (listing) requirements for securities and issuers;
      49) Licensee - a legal entity carrying out activity in the securities market on the basis of a license issued by the authority;
      50) private equity securities - stocks, bonds and other equity securities of non-government securities;
      51) government issued security - an issued security that certifies the right of the holder in respect of a loan where the borrower is the Government of the Republic of Kazakhstan or the National Bank of Kazakhstan;
      52) impeccable business reputation - the existence of facts supporting the professionalism, honesty, no unwithdrawn or outstanding criminal record;
      53) conflict of interest - a situation where the interests of professional securities market participants and their customers do not coincide with each other;
      54) accounting system nominee - the accounting system of professional securities market participant, service provider nominee, containing information about holders of securities and securities belonging to them, providing their identification at a particular time, the registration of securities transactions, as well as the nature of the registered restrictions on treatment or exercise of rights on these securities, and other information in accordance with the regulations of the authority;
      55) repayment of bonds - the issuer of the seizure of the treatment offered bonds by the payment of remuneration and the nominal value (without the purpose of subsequent sale) of bonds or converting it into stock (shares) of the same issuer in order established by the prospect of issuing bonds;
      56) a representative of bondholders - the organization, acting in the interests of bondholders in a contract concluded with the issuer, in the handling of infrastructure, as well as mortgage and other secured bonds on the secondary market of securities, payment of interest on bonds and their maturity;
      57) bond program - the issue of bonds, within which the issuer is entitled to carry out several issues of bonds, including those with different structures of production, determined by the relevant issue prospectus;
      58) the nominal value of bonds - the monetary expression of value of the bond, as determined in its output, which is charged a percentage fee for the coupon bond and the amount payable to the holder of bonds for its redemption;
      59) blocking - a temporary ban on the registration of civil securities transactions in the system registry of holders of securities and accounting nominee, carried out in order to guarantee the safety of the securities;
      60) (excluded – by the Law of the Republic of Kazakhstan from 10.12.2008 N 101-IV (coming into force from 01.01.2009);
      60-1), the originator - the Islamic Bank, a national holding company, national managing holding entities, one hundred percent of the voting shares (participation), which belong to National Holding (with the consent of the National Holding), transmission assets of the Islamic special purpose company under contract purchase and (or) are the founders of the Islamic special purpose company;
      61) placement of equity securities - equity securities are fully paid by investors in the primary securities market;
      62) central depository - a specialized non-profit organization whose main function is the depository activity;
      62-1) of Central Depository System account - the collection of information that formed the central depository in the depository activity;
      63) self-regulatory organization - a legal entity, created by professional securities market participants to form an association (union) to establish uniform rules and standards for their activities in the securities market;
      64) the applicant - legal person submitting to the authority documents to obtain licenses to operate in the securities market;
      65) prudential standards - financial performance standards established by competent authority and subject to compliance by the licensee;
      65-1) a reserve fund - funds intended to cover losses resulting from investment of the money received from the placement of Islamic securities, formation and use of which is determined by the prospect of issuing Islamic securities;
      66) rating - the individual numeric and alphabetic index assessment, establishing the creditworthiness of the issuer or a certain quality and reliability of its securities;
      67) trading system - a complex logistical resources, internal documents of the organizer of tenders and other necessary assets and procedures, with which to enter into transactions with equity securities and other financial instruments among the members of the organizer of tenders;
      68), organizer of the sale - Stock Exchange and quoted the organization OTC market;
      69) a list of auction organizer - in accordance with the internal documents of the auction organizer a list of financial instruments that allowed for circulation in the trading system, trade organizer, and (or) in accordance with the regulations of the authorized state body to regulate the activities of the Regional Financial Center of Almaty;
      70) (excluded - The Law of the Republic of Kazakhstan from 10.12.2008 N 101-IV (coming into force from 01.01.2009);
      71) Paying agent - the bank or organization that carries out certain banking operations;
      72) transfer agent - a professional participant of securities market, providing services for the reception and transmission of documents (information) among its clients;
      73) derivative securities - securities certifying the rights in relation to the underlying asset data of derivative securities;
      74) a registered person - a person having a personal account opened in the accounting system of the professional securities market participant;
      75) Recorder - a professional participant of securities market, carrying out the formation, storage and maintenance of registers of securities holders;
      76) the authorized body - the state authority responsible for regulation and supervision of the securities market;
      77) organized securities market - the sphere of circulation of securities and other financial instruments, transactions that are carried out according to internal documents of the auction organizer;
      78) the informal securities market - the sphere of circulation of securities in which securities transactions are carried out without complying with the requirements established by the internal documents of the organizer of trading;
      79) National identification number - an alphanumeric code assigned by the competent authority issue securities for the purpose of identification and classification of accounting;
      80) (excluded – by the Law of the Republic of Kazakhstan from 10.12.2008 N 101-IV (coming into force from 01.01.2009);
      81) hedges - transactions in financial derivatives, committed in order to compensate for possible losses arising from adverse changes in prices or an indicator hedged item. In this case, a hedged item are recognized assets and (or) the liabilities and cash flows associated with those assets and (or) the obligations or the expected transactions;
      82) foreign government issued security - an issued security that certifies the right of the holder in respect of a loan in which the borrower is the government of a foreign state or other securities, divided in accordance with the laws of a foreign state government securities;
      83) the structure of production - information (about) the number of issued equity securities, their form, the nominal value (for bonds);
      84) internal documents - documents that govern the conditions and procedure of the subject securities market, its agencies, and subdivisions (branches, representative offices), employees, service delivery and the order of payment;
      85) issued securities - securities that have within a single issue of uniform signs and props to be placed and traded on the basis of uniform for this release conditions;
      86) treatment of equity securities - the commission on secondary market civil transactions in securities;
      87) issue of securities - the actions of the issuer to the emergence of securities as the object of civil rights, or the aggregate of certain securities, placement, circulation and repayment of which is carried out in accordance with the prospectus registration data of equity securities;
      88) prospectus of securities issue - the document that contains information about (a) the issuer, its financial condition, expected to sell equity securities, the amount of release, the number of securities in issue, the procedure and the order of their release, placement, payment of dividends (compensation), retirement and other information that may affect the decision of the investor to purchase securities;
      89) revocation of registration of securities demise of the issued security as the object of civil rights;
      90) placement of equity securities - the sale of securities in the primary securities market;
      91) State Register of equity securities - the collection of information on issues of securities and their issuers, formed by the authority;
      92) issue syndicate - Underwriters Association, established on the basis of an agreement on joint activity in order to provide services to the issuer at the issue and offering of securities;
      93) Issuer - the person performing the issue of securities.
Article 2. Legislation of the Republic of Kazakhstan
                  the on securities market

      1. Legislation of the Republic of Kazakhstan on the stock market based on the Constitution of the Republic of Kazakhstan and a member of the Civil Code of the Republic of Kazakhstan, this Law and other regulations of the Republic of Kazakhstan.
      2. If an international treaty ratified by the Republic of Kazakhstan stipulates other rules than those contained in this Act, the rules of international treaty.
      3. The provisions of this Act shall apply to legal relationships arising in the course registration, placement and redemption of government securities, equity securities or other financial instruments issued by banks, organizations conducting certain banking operations, insurance (reinsurance) companies, investment funds, funded pension funds, unless otherwise stipulated by legislative acts of the Republic of Kazakhstan.

      Article 3. State regulation of securities market
                papers
      1. State regulation of securities shall be made by the authorized body, determined by the President of the Republic of Kazakhstan.
      2. Authorized body:
      1) determine in consultation with the Government of the Republic of Kazakhstan, the priorities in the formation and development of securities market;
      2) state policy on the functioning of the securities market in Kazakhstan and building the infrastructure of the national securities market, protect the rights and interests of investors in the securities market;
      3) adopt, within its competence the normative legal acts on issues of state securities regulators;
      4) recognize the assets of the financial market in securities;
      5) establish the conditions and procedure for registration, circulation and redemption of corporate securities, derivative securities and their registration, review of reports on results of placement and redemption of corporate securities and derivative securities, and their cancellation, including the state registration of emission securities of non-residents of Kazakhstan and international organizations, to be issued and posted on the territory of the Republic of Kazakhstan; V095669
      6) keeps the State register of securities, the licensor's electronic docket and register of permits for activities in the securities market;
      7) suspends and resumes placing corporate securities and derivative securities, annihilates releases corporate securities and derivative securities;
      7-1) defines the types and requirements for the media, which can be used to publish information on the activities of market participants of securities subject to mandatory publication in accordance with this Law and other legislative acts of the Republic of Kazakhstan;
      8) defines the rules of professional activities and other licensable activities on the securities market, including the requirements for conditions and order transactions in securities, accounting of these transactions and reporting, see V064175, V064138, V085531
      9) recognizes activity on the securities market as a professional;
      10) determine the conditions and procedure for issuing licenses for activities in the securities market;
      11) establishes the types of prudential standards and other indicators or criteria (standards) financial sustainability of the licensees, the order of their calculation and the calculation method;
      12) issues licenses for activities in the securities market, suspend, resume action and denies licenses;
      13) (excluded - N 72 dated 7.8.2005, the)
      14) gives its consent to the nomination for the post of senior officials of the central depository and licensees;
      15) defines the procedure for reporting a central depository and licensees and report forms; V053700, V064300, V064482, V085324, V085332, V085325, V043329
      16) (excluded - N 72 dated 7.8.2005, the)
      17) (excluded - N 72 dated 7.8.2005, the)
      18) (excluded - February 19, 2007, N 230)
      19) supervises the activities of issuers, the central depository and licensees within their jurisdiction inspects their work;
      19-1) directs the actors in the securities market regulations on the adoption of binding remedial measures to address identified deficiencies within the prescribed period;
      02.19) directs issuers compulsory prescriptions to eliminate the inconsistencies in the statutes of the laws of the Republic of Kazakhstan;
      19-3) has the right to go to court to protect the legitimate rights and interests of holders of securities;
      20) (deleted - February 19, 2007, N 230)
      21) publishes information on the securities market with the use at his disposal information on the securities market (except for information which is proprietary, commercial and other secrets protected by law), as well as information on measures taken by them to entities in the securities market ;
      22) interacts with foreign regulators of securities markets on the coordination of measures taken to regulate the securities markets, prevent and combat crime in the securities markets and other issues of mutual interest;
      22-1) defines the conditions and procedure for suspension and resumption of trading on the Stock Exchange;
      23) perform other functions and powers of the state regulation of securities market in accordance with the laws of the Republic of Kazakhstan.

      Article 3-1. Enforcement measures and sanctions, used by the authorized body

       1. In the event that an authorized body of violations of prudential standards and other mandatory standards and limits, violations of legal acts of the authorized body, to identify wrongful acts or omissions of officers and employees of entities in the securities market authority may apply to the securities market one of the following limited interventions:
      1) give a binding written determination to eliminate the deficiencies identified in a timely manner;
      2) raise the issue to its shareholders to dismiss managers of the securities market;
      3) require a letter of commitment;
      4) up to the subject securities market a written agreement.
      2. Letter of commitment of the securities market should include the recognition of gaps and guarantee management of the securities market to address them in strictly defined terms and (or) prevent further such violations with the list of planned activities.
      3. Written agreement - an agreement between the securities market and the competent authority of the need to immediately eliminate shortcomings and approval in this regard, priority actions.
      4. Written orders - an indication of the securities market to adopt binding corrective actions to address identified deficiencies within the prescribed period.
      Appeal a written order of the authorized body in the court does not suspend its execution.
      5. The subject of the securities market shall notify the authority of the performance engagement letter, written order or written agreement within the period specified in this document.
      6. The order of the limited measures of influence is established by normative legal acts and the authority.
      7. The authority may impose sanctions to the subject securities market regardless of the previously applied thereto interventions.
      8. As sanctions, the authority may apply the following measures:
      1) impose and collect fines in accordance with the legislation of the Republic of Kazakhstan;
      2) suspend a license;
      3) deny the license;
      4) withdraw the consent of the authorized body for the appointment of senior officials of subjects in the securities market.
      9. National Bank of Kazakhstan in the event of breaches of the law of the Republic of Kazakhstan on matters which fall within its competence, may apply to the securities market interventions referred to in subparagraphs 1), 3) and 4) of paragraph 1 of this article.
      The subject of the securities market shall notify the National Bank of Kazakhstan on the execution of engagement letter, written order or written agreement set forth in these terms.

       Article 4. Objects of the securities market

      1. The objects of the securities market of the Republic of Kazakhstan are:
      1) non-equity securities of organizations - residents of Republic of Kazakhstan, the issue has been registered by the authorized body in the manner prescribed by this Law and other laws of the Republic of Kazakhstan;
      2) non-equity securities of organizations - residents of the Republic of Kazakhstan, the issue has been registered by the authorized body or admitted to trading on the organized securities market of the Republic of Kazakhstan;
      3) non-equity securities of resident of the Republic of Kazakhstan, the issue of which is registered under the laws of a foreign state and admitted to trading on the organized securities market of the Republic of Kazakhstan in the manner prescribed by the regulations of the authority;
      4) equity securities of international financial institutions, issuance of which is registered by the authorized body or admitted to trading on the organized securities market of the Republic of Kazakhstan in the manner prescribed by the regulations of the authority;
      5) government-issued securities;
      5-1) foreign government-issued securities;
      6) derivative securities and other financial instruments.
      2. Types of securities are determined in accordance with the Civil Code, this Law and other legislative acts of the Republic of Kazakhstan.

       Article 5. Subjects in the securities market

      1. Securities market are individual and institutional investors, issuers, professional securities market participants, the organizers of trading and self-regulatory organizations.
      2. Individual investors are investing in equity securities and other financial instruments on their own or using the services of professional securities market participants that have licenses to perform broker-dealer activities or investment portfolio management.
      3. Institutional investors are investing with the services of a professional securities market participants that have licenses for the management of investment portfolio or pension assets, except in cases stipulated by the laws of the Republic of Kazakhstan.
      4. (Excluded - N 72 of 08.07.2005,)

       Chapter 2. State registration equity securities

       Article 6. State Register of securities emission 

      1. Conditions and procedure for conducting the State register of securities shall be established by regulations of the authority.
      2. Equity securities, issue has been withdrawn or information which is not included in the National Register of securities may not be the object of transactions in the securities market.
      3. Information on registered equity securities and their issuers are made by the authorized body in the State Register of securities within one day after the authority makes the decision.

       Article 7. Issue of state emission securities

      1. Conditions and procedure for release of government securities, their distribution, circulation and redemption are established by legislation of the Republic of Kazakhstan. P091520
      2. The naming of national identification numbers of government securities is established regulations of the authorized body.

       Article 8. State registration of corporate securities emission

      1. State registration of corporate securities is carried out by the authorized body to the conditions and procedures established by this Act and the regulations of the authority.
      2. State registration of corporate securities include:
      1) Consideration of the documents and examine them for compliance with the laws of the Republic of Kazakhstan;
      2) the assignment of national identification numbers of equity securities and entering information about them and the Issuer in the National Register of securities;
      3) a certificate of state registration of securities and the prospectus of issue of securities (except for bonds with maturity of not more than twelve months).
      2-1. Conditions and procedure for state registration of shares of mutual funds are determined by a separate legislative act of the Republic of Kazakhstan.
      3. Documents on the release of corporate securities are considered competent authority within thirty calendar days of their submission to the state registration.
      In case of submission of additional documents on state registration of corporate securities authority may extend the review of documents for a period not exceeding thirty days.
      4. For submitting false information to the authorized body in the documents for state registration of corporate securities, as well as for delay in submission of documents by the issuer and its officers are liable in accordance with the laws of the Republic of Kazakhstan.
      5. The authorized body shall not refuse to state registration of corporate securities based on the inappropriate.

       Article 9. Prospectus of the issue of securities

      1. Prospectus of the issue of securities must contain the following information:
      1) the issuer and its activities;
      2) the major shareholders, and (or) the parties who own ten percent or more shares in the share capital of the issuer;
      3) the structure of the issuer with information about leading people, their positions over the past three years, as well as information about the amount they owned outstanding shares (the amount of shares in the share capital) of the issuer;
      4) the assets of the issuer with the carrying value of the consumers and suppliers of goods (works, services) of the Issuer in the amount of five percent or more of the total amount produced or consumed the goods (works, services);
      5) Assessment of property of the issuer (in the issuance of secured bonds);
      6) of the payables and receivables that make up five percent or more of the book value of assets of the issuer, the repayment period with the list of creditors (debtors);
      7) to affiliates of the issuer, except those specified in subparagraph 2) of this paragraph;
      8) the number of pledged equity securities, their form, methods of payment, income securities, including bonds' face value, the duration of their treatment and the order of repayment;
      9) on the order of conversion of securities (in the issuance of convertible securities);
      10) of the representative of bondholders (in the issuance of infrastructure, as well as mortgage and other secured bonds);
      11) of the paying agent;
      12) on the registrar, which maintains the register of holders of securities of the issuer.
      1-1. Additional requirements for the prospectus for bonds issued by special purpose company under the laws of the Republic of Kazakhstan on securitization established by the legislation of the Republic of Kazakhstan on securitization.
      1-2. Requirements for the issue prospectus of Islamic securities set the regulations of the authority.
      Prospectus of Islamic securities to be agreed with the Council on Islamic financing principles.
      The issuer may not change the conditions of release, placement and redemption of Islamic securities, fixed issue prospectus in the cases that infringe upon the rights and interests of holders of Islamic securities.
      2. Integral part of the prospectus of securities issue is the method of determining the value of the shares at their purchase by the society, as well as annual financial statements of the issuer for the last two fiscal years (except for the newly established issuers), confirmed by audit reports and financial statements as of the end of last quarter before applying for state registration of securities.
      In the absence of an audit report of financial statements for the completed fiscal year during the period from January 1 to June 1 this year, the society is in the authority's financial statements for the two years preceding the last completed year and the audit report of financial statements for the period (the audit report and financial statements for the completed fiscal year represent the company within one month from the date of approval of annual financial statements of the general meeting of shareholders).
      2-1. Notified Body establishes requirements for the content of prospectus issue of securities of the issuer, which has a minimum required rating of the rating agencies, the list is determined by the authority.
      3. The structure of the prospectus of securities issue and the procedure for drafting and design established by normative legal acts of the authority.
      4. The issuer is obliged to submit to the authority changes and additions to the prospectus of issue of securities in case of change of methods for determining the value of the shares at their purchase by the society and the information specified in subparagraphs 1) -3), 8) -12) of paragraph 1 of this Article within fifteen calendar days from the date of their occurrence (decision relevant bodies of the company) for registration in the manner prescribed by the regulations of the authority. When the number of authorized shares and (or) change the form of authorized shares or reduce the amount of bonds authorized body shall replace the certificate of state registration of authorized shares (bonds). Registration of changes and additions to the prospectus of authorized shares (bonds) or a replacement certificate on state registration of authorized shares (bonds), the authorized body shall, within fifteen calendar days.
      The issuer may not change the conditions of release, placement, payment of interest on bonds and their maturity, fixed issue prospectus in the cases that infringe upon the rights and interests of bondholders. This requirement does not apply to financial institutions during their restructuring in the cases stipulated by the laws of the Republic of Kazakhstan.
      5. Requirements for the issue prospectus of securities, established in paragraphs 1 and 2 shall not apply to a prospectus agency bonds, bonds with maturity of not more than twelve months, the bond program and bonds issued within the bond program, as well as to the issue prospectus of Islamic securities.
      6. Prospectus of securities issue appears to the authority at the state and Russian languages.
Article 10. Refusal to register issue of securities and suspension of state registration

      1. The authority may refuse to register the issue of securities by the issuer in case of violation of conditions and order submission of documents for state registration and identification in the process of reviewing their documents meet the requirements established by the legislation of the Republic of Kazakhstan.
      2. The authority may suspend the state registration of securities, if during the examination of the documents was necessary to obtain additional information about the issuer and its activities.
      The authorized body resumes the state registration of securities from the date of issuing additional information.
      3. The Issuer has the right to appeal the decision of the authorized body to refuse the state registration of securities in court.

       Article 11. State registration authorized shares

      1. A decision on state registration of authorized shares is taken by the constituent assembly (the sole founder) or the general meeting of shareholders (a shareholder who owns all the voting shares) of the company.
      Joint Stock Company is obliged to submit documents for state registration of the authorized shares during the thirty calendar days:
      1) the date of its registration as a legal entity;
      2) the date of the AGM decision on registration of authorized shares in the event of cancellation of registration of authorized shares pursuant to a court for recognition of the announced shares null and void.
      1-1. The authorized body shall not carry out state registration of authorized shares after one year from the date of registration of joint stock company as a legal entity, or from the date of cancellation of registration of authorized shares of joint stock company pursuant to a court.
      The authority may apply to court for liquidation or reorganization of the company in cases where after one year:
      1) the date of state registration of joint stock company as a legal entity unidentified company documents for state registration of the shares;
      2) the date of registration of joint stock company as a legal entity, or from the date of cancellation of registration of authorized shares of joint stock company pursuant to a court issue authorized shares is not registered by the authority.
      2. The solution of the constituent assembly (single parent) or a general meeting of shareholders (shareholder owning all the voting shares) on the state registration of authorized shares shall contain:
      1) place and date for the Constituent Assembly (general meeting of shareholders) and the name and location of the issuer;
      2) a list of founders, who participated in the constituent assembly, or information on the number of voting shares represented at the general meeting of shareholders;
      3) types of shares and their total number;
      4) the number of shares distributed among the founders, and the procedure for payment of their shares;
      5) the nominal value of shares distributed among the founders.
      The provisions of paragraphs 1) and 2) of this paragraph shall not apply with respect to joint-stock company, created the sole founder and joint-stock company, all the voting shares of which belong to one shareholder.
      3. State registration of authorized shares is carried out based on the submitted joint-stock company the following documents:
      1) The declaration made in an arbitrary manner;
      2) copy of the Constituent Assembly (decision the sole founder) of state registration of authorized shares or the general meeting of shareholders (shareholders' decision, which owns all the voting shares) on registration of changes to the prospectus of shares;
      3) copies of the charter of the company;
      4) copies of certificate of state registration (re) of the company;
      5) excluded by the Law of RK as of 19.03.2010 № 258-IV;
      6) The issue prospectus of shares in two copies;
      7) documents confirming payment of authorized shares distributed among the founders of the company.
      4. If the documents submitted under the requirements of the legislation of the Republic of Kazakhstan authority carries out state registration of authorized shares by assigning shares of the national identification number (national ID numbers) and the issuance of (direction) limited company certificate of state registration of the shares and one copy of the prospectus authorized shares with a mark authorized body of state registration of authorized shares.
      5. The naming of a national identification number (national ID numbers) announced shares set the regulations of the authority. All authorized shares of one species have a single national identification number.
      6. The registration of rights on the shares of the founders (the sole founder) joint-stock company by the registrar after the state registration of authorized shares.
      7. Joint-stock company may decide to increase the number of authorized shares upon approval by the authorized body of the report on the results of placement of authorized shares, confirming that the founders of the society obligations to pay equity.

       Article 12. State registration corporate bonds

      1. For state registration of the corporate bonds the issuer must submit to the authority the following documents:
      1) The declaration made in an arbitrary manner;
      2) a copy of the decision of the issuer of the bond issue, containing information about the order of registration, placement and redemption of the bonds, the use of funds received by the Issuer as a result of placement of bonds, the volume of output, quantity and form of bonds, par value of bonds and the rights of bondholders;
      3) prospectus of the bonds (Prospect bond program) in duplicate;
      4) A copy of the statute;
      5) a copy of the certificate of state registration (re-) entity;
      6) excluded by the Law of RK as of 19.03.2010 № 258-IV;
      7) in the case of issue of infrastructure, as well as bonds secured by bank guarantee, Documents relating to the obligations of the issuer, and a copy of the contract with a representative of bondholders;
      8) copy of the report (an extract from the minutes) of the shareholders (participants) and a copy of the page the media, which published a report of convening a general meeting of shareholders (participants) in which it was decided to issue the bonds if, in accordance with the laws of the Republic Kazakhstan bond issue cannot be effected without prior decision of the shareholders (members) of the issuer.
      2. Conditions and procedure for assigning national identification number of the bond and certificate of state registration of non-government bonds are established regulations of the authority. Each issue of bonds within the bond program has a national identification number.
      3. The Issuer has the right to submit documents on state registration of non-government bonds, after payment of the founders (the sole founder) share capital.

      Article 13. Features state registration bond program and registration bonds within the bond program

       1. The state registration of the bond program is authorized agency within fourteen calendar days from the date of receipt of prospectus bond program.
      Structure and content of prospectus bond program and the issue of bonds within the bond program, as well as their design set the regulations of the authority.
      The state registration of the first issue of bonds within the bond program at the request of the issuer may be carried out simultaneously with the state registration of the bond program.
      2. Documents submitted by the issuer to the authority for state registration of the bonds within the registered bond program to be considered competent authority within seven calendar days from the date of their submission.
      3. In the case of conformity of the issuer and the documents submitted by the issuer for the state registration of the bond program or issue bonds within the bond program, the requirements of this Law and other normative legal acts of the Republic of Kazakhstan authorized body shall issue a registration and issuing a certificate of state registration of the bond program or a bond issue in within the bond program.
      4. In case of discrepancy of the issuer and the documents submitted by the issuer for the state registration of the bond program or issue bonds within the bond program, the requirements of the legislation of the Republic of Kazakhstan authority directs the issuer of a reasoned refusal of state registration.
      After the elimination of the issuer the reasons for refusal to register the examination of documents by the authorized body in accordance with paragraphs 1 and 2 of this article.
      5. The authority may deny issuing a state registration of the bonds within the bond program, if:
      1) suspended trading on the Stock Exchange of bonds issued within a given bond program;
      2) produced delisting of bonds issued within a given bond program;
      3) the state registration of the bonds within the bond program total amount of bond issues outstanding, will exceed the recorded amount of this bond program;
      4) the date of submission of documents for state registration of the bonds within the bond program issuer does not comply with the requirements set forth in paragraph 1 of Article 14 of this Law.
      The effect of this paragraph shall not apply to the financial organization during its restructuring in the cases stipulated by the laws of the Republic of Kazakhstan.

Chapter 3. Special conditions for the issuance and circulation of bonds
      
 Article 14. Issue of bonds within bond program

       1. The Issuer has the right to issue bonds within the bond program only if the following conditions:
      1) do not have the facts of default;
      1-1) did not have the facts of default on the date of the decision to issue the bonds;
      2) to break-even basis over the last three years (except for special purpose company);
      3) comply with the organizer of trading to issuers applying for inclusion of bonds issued within the bond program, a list of auction organizer.
      Requirements of subparagraphs 2) and 3) of this paragraph shall not apply to the issue of infrastructure bonds.
      This paragraph does not apply to national managing holding and legal persons, sole shareholder of which it is a financial organization during its restructuring in the cases stipulated by the laws of the Republic of Kazakhstan.
      2. The Issuer may carry out a variety of structure bond issues within the bond program.
      3. Requirements to the conditions and procedure for early redemption of bonds issued within the bond program, the special conditions and restrictions, enforceable by the issuer, issuing bonds within the bond program, established by the prospectus bond program.

       Article 15. The subsequent issuance of bonds

       1. The Issuer shall be entitled to subsequent issuance of bonds previously issued for circulation of bonds in the secondary securities market, if the date of submission to the authority of documents for state registration of the bonds it has no cases of late performance or default in the payment of fees or redemption of previously issued bonds, and subject to them, except the issuer of infrastructure bonds, one of the following requirements:
      1) the date of submission to the authority of documents for state registration of the bond issuer has the minimum required rating from one rating agency in accordance with the requirements established by the regulations of the authority;
      2) for the most recent quarter prior to submission to the authority of documents for state registration of the bonds, the value of the leverage of the issuer does not exceed two and will not exceed that amount as a result of placing all of the new bond issue;
      3) the newly issued bonds are mortgage bonds or bonds issued by special purpose company under the laws of the Republic of Kazakhstan on securitization.
      The requirements of subparagraph 2) of this paragraph shall not apply to national managing holding and legal persons, sole shareholder of which he is.
      2. Bank or organization that carries out certain banking operations shall be entitled to subsequent issuance of bonds previously issued for circulation of bonds in the secondary securities market, subject to the requirements established by the regulations of the authority.
      3. Requirements of paragraphs 1 and 2 shall not apply to the financial organization during its restructuring in the cases stipulated by the laws of the Republic of Kazakhstan.

      Article 16. Issue of bonds with maturity not more than twelve months

      1. Issue of bonds with maturity of not more than twelve months shall be entitled to the issuer, whose securities are included in the category list of stock exchange, established regulations of the authorized body.
      Requirements for bonds with maturity of not more than twelve months, Admitted (authorized) to trading on the stock exchange, established by the regulations of the authority.
      2. Accommodation and circulation of bonds with maturity of not more than twelve months are carried out only in the trading system Stock Exchange.
      3. Conditions and procedure for state registration of bonds with maturity of not more than twelve months shall be established by the regulations of the authority.

       Article 17. Issuance of convertible bonds

      1. Issuer, set up in the legal form of joint-stock company shall have the right to issue convertible bonds. The possibility of issuing convertible bonds shall be provided by the charter company.
      2. Conversion of bonds into shares of joint stock company in accordance with the terms and procedures to convert the bonds into shares of the issuer, the prospectus set the bond issue.

       Article 18. Financial agency. Issue agency bonds

      1. Status of a financial agency is assigned to an authorized body to the bank or organization performing certain banking operations, established by the Government of the Republic of Kazakhstan or the National Bank of Kazakhstan on the basis of the following documents:
      1) Application;
      2) regulations of the Republic of Kazakhstan, laying down the conditions and procedure for realization of state investment policy;
      3) internal documents of the applicant, setting out the conditions and procedure for its activities for the implementation of public investment policy and containing the rules of borrowing, the investment decision, risk management;
      4) the financial statements at the end of last month, and calculation of prudential ratios set by the regulations of the authorized body for the financial agency.
      Documents submitted as a financial agency, considered by the authorized body within fourteen calendar days from the date of their submission.
      Assignment of the financial agency by an authorized body in the absence of his comments on the documents submitted.
      Conditions and procedure for the loss of a financial agency established by the regulations of the authority.
      1-1. National Holding, legal persons, sole shareholder of which is the national managing holding, have the status of a financial agency without the application of the provisions of paragraph 1 of this article.
      2. Conditions and procedure for registration, circulation and redemption of agency bonds, a list of documents submitted by the financial agency of authority to the state registration agency bonds, and the procedure for state registration established by the regulations of the authority.

      Article 18-1. Features registration, circulation and maturity of infrastructure bonds

       1. Conditions and procedure for registration, circulation and redemption, as well as reporting on results of placement and repayment of infrastructure bonds are established regulations of the authority.
      2. Prohibited the conversion of infrastructure bonds into shares of the issuer.
      3. During the period of treatment of infrastructure bonds is not allowed to change terms of the concession agreement, which may lead to infringement of the rights and interests of the bondholders, or permitted with the consent of all holders of infrastructure bonds or their representatives.

      Article 19. The representative of the bondholders

      1. When issuing and handling of infrastructure, as well as mortgage and other secured bonds represent the interests of holders of bonds to the issuer exercised by a representative of bondholders (hereinafter - the representative).
      The choice of representatives of the issuer shall independently of the number of professional securities market participants engaged in custodial and (or) a broker-dealer in the securities market.
      The representative should not be an affiliated person of the issuer.
      2. Requirements for the content of agreements on the representation of the interests of bondholders, concluded between the issuer and the representative, as well as procedures and cases of early termination of a representative set regulations of the authority.

       Article 20. Functions and responsibilities of the representative

      1. The representative shall exercise the following functions:
      1) Monitor the execution of the issuer of obligations established by the prospect of issue of bonds to bondholders;
      2) monitors the condition of the property, which is the enforcement of the issuer's obligations to bondholders;
      3) enters into a contract collateral to the issuer in respect of property which is the enforcement of the issuer's obligations to bondholders;
      4) adopt measures aimed at protecting the rights and interests of the bondholders;
      5) inform holders of bonds on their actions in accordance with subparagraphs 1) -3) of this paragraph and the results of such actions.
      1-1. The representative of the holders of infrastructure bonds, along with the functions defined by paragraph 1 of this Article shall monitor the timeliness and quality of project implementation, as well as its compliance with the terms of issue of infrastructure bonds.
      2. In order to protect the rights and interests of bondholders representative must:
      1) to identify circumstances that could lead to a violation of the rights and interests of bondholders and notify them within three calendar days of the circumstances;
      2) to represent the interests of bondholders in the legal relationship associated with registration and registration of mortgage on the property, which is the enforcement of the issuer's obligations to bondholders;
      3) to monitor the condition of the property, which is the enforcement of the issuer's obligations to bondholders, in the manner prescribed by legislative acts of the Republic of Kazakhstan;
      4) supervise the timely payment of interest on the bonds;
      5) inform the authority and the bond holders on the status of property which is the enforcement of the issuer's obligations to bondholders;
      6) notify the authority and the holders of bonds on termination of his office as a representative within three days from the date of termination of the contract with the issuer;
      7) provide the authorized agency and the bond holders at their request, information and documents relating to his activities as a representative;
      8) do not disclose information that constitutes a service, commercial and other secrets protected by law;
      9) sell the mortgaged property in accordance with the laws of the Republic of Kazakhstan in the event of default by the Issuer of its obligations to bondholders.
      3. Order of execution of the representative functions and duties specified in paragraphs 1 and 2 of this Article shall be established by the regulations of the authority.
     Chapter 4. Placement of equity securities

      Article 21. The right of investors to receive information on the issue of emissive securities

      1. When placing of securities by the issuer (underwriter, issuing a consortium) shall on demand of the investor to bring him to review the issue prospectus of securities, or a copy thereof.
      2. Issuer (underwriter, issuing a consortium) shall have the right to charge investors a fee for providing copies of the prospectus for equity securities in an amount not exceeding the cost of its manufacture.
      3. An investor may apply to the authority to request the verification of whether a copy of prospectus of securities issue prospectus in the possession of the authorized body, presenting the authorized body for this purpose this copy.

      Article 22. The order of placing non-equity securities

      1. Placing corporate securities is carried out within the limitations established by this Law and other legislative acts of the Republic of Kazakhstan.
      Issuer (underwriter, issuing a consortium) shall be entitled to placement of securities through an auction or subscribe to the informal market securities.
      Placement of equity securities on an organized securities market in accordance with internal regulations of the auction party.
      2. The Issuer shall, within ten calendar days after the adoption of the relevant body of the issuer decision on the placement of equity securities among an unlimited number of investors to publish in the media in Kazakh and Russian languages, message placement of equity securities.
      Message placement of equity securities must contain:
      1) full name and location of the issuer;
      2) the date of state registration of securities, their type and quantity to be placed;
      2-1) information on the timing and exercise of the right of shareholders to pre-emption of shares;
      3) information about the department and officials of the issuer's name and place of an underwriter (syndications), through which it is possible to familiarize with the prospect of issue of securities, or other information about them;
      4) information on the offering price of securities and their payment.
      3. Placement of equity securities in the unorganized market of securities is done by auction or subscription on the basis of written applications submitted by investors of the issuer (underwriter, syndications). Conditions and procedure for conducting auctions or subscription set the internal documents of the issuer and must contain the requirements for investors intending to purchase of emissive securities.
      4. (excluded - by the Law of RK as of June 5, 2006 N 146 (order of entry into force, see article 2).
      5. Issuer (underwriter, syndications) is prohibited in public offering transactions with the obligation to return their purchase.
      6. Issuer (underwriter, issuing a consortium) shall submit to the registrar (nominee) ordered the transfer of the acquired equity securities to the account of the investor in the registers of holders of securities within two business days from the date of execution of investor commitments to pay for securities.

       Article 22-1. Conditions and procedure for registration and accommodation equity securities in foreign country

       1. Resident organizations of the Republic of Kazakhstan shall be entitled to placement of equity securities in a foreign country only if the appropriate permission of the authorized body under the following main conditions:
      1) equity securities previously issued by this resident of the Republic of Kazakhstan are included in the list of stock exchanges operating in the territory of the Republic of Kazakhstan;
      2) when placing the bond issue was registered by the authorized body:
      these bonds should be included in the category list of stock exchange, established by the regulations of the authority;
      prior to the placement of the bonds in a foreign country they should have been offered to acquire the formal market of securities of the Republic of Kazakhstan under the same conditions determining the offering price of the bonds, which upon their placement in a foreign country on the potential of the identities of the relevant markets securities;
      3) for placing the bonds, the issue of which is registered under the laws of a foreign country:
      on these bonds must be obtained the consent of the stock exchange for their inclusion in the category list of stock exchange, established by the regulations of the authority;
      simultaneously with the beginning placement of the bonds in a foreign country they should be offered to acquire the formal market of securities of the Republic of Kazakhstan under the same conditions determining the offering price of the bonds, which upon their placement in a foreign country on the potential of the identities of the relevant markets securities;
      4) placement of shares and derivative securities issued by the initiative or with the participation of joint-stock company and the underlying asset are shares of this company:
      These shares are to be included in the category list of stock exchange, established by the regulations of the authority;
      The authority's decision on the public offering of shares shall contain a condition that not less than twenty percent of the total number of such shares should be offered to purchase the securities market of Kazakhstan. Number of shares to be offered to purchase the securities market of the Republic of Kazakhstan may be less than twenty percent of the total number of offered shares, if such amount is a result of the implementation of pre-emptive rights of these shares;
      5) (excluded - February 19, 2007, N 230).
      1-1. Organizations, residents of the Republic of Kazakhstan in the purposes of this Act are legal entities established in accordance with the laws of the Republic of Kazakhstan, and (or) not less than two-thirds of the assets are located in the territory of the Republic of Kazakhstan or issued in accordance with the laws of the Republic of Kazakhstan, and (or) other legal persons, the place of effective management (actual controls) are located in the Republic of Kazakhstan.
      Place of effective management (actual governing body) is the place of basic management and making strategic business decisions necessary to conduct business entity.
      2. Issue of resident of the Republic of Kazakhstan bonds or derivative securities in accordance with the laws of a foreign country is made with the permission of the authority.
      3. Conditions and procedure for the authorization of the authorized body to issue or placement of securities of resident of the Republic of Kazakhstan in foreign states are determined by the regulations of the authority.
      4. Requirements of subparagraphs 1) and 3) of paragraph 1 above shall not apply to financial institutions during their restructuring in the cases stipulated by laws of the Republic of Kazakhstan.
      Requirements of paragraphs 1 and 2 shall not apply to the organization a resident of the Republic of Kazakhstan in the case of its adoption of the organization of non-resident of the Republic of Kazakhstan on bond issues, which is registered under the laws of a foreign state.

       Article 23. Payment of equity securities
    
   1. Order and features of payment for shares shall be established by legislation of the Republic of Kazakhstan.
      2. Payment of bonds is only money. Until full payment for the bond issuer is not entitled to give an order of admission of the bond to the account of the purchaser in the register of holders of bonds (the accounting system of nominee).
      2-1. Payment of Islamic securities by money alone. Until full payment for the Islamic securities issuer is not entitled to give an order of admission of the Islamic securities to the account of the purchaser in the register of holders of Islamic securities (accounting system of the nominee).
      3. Placement of bonds by subscription by the conditions and procedures determined by the prospect of issuing bonds.
      4. Requirements of paragraphs 2 and 3 of this Article shall apply to the financial organization during its restructuring in the cases stipulated by the laws of the Republic of Kazakhstan, with the specifications stipulated in the plan of restructuring.

      Article 24. Report on placement equity securities

      1. For review and approval of the report on placement of equity securities, the issuer shall submit to the authority the following documents:
      1) Application for consideration of the report on placement of equity securities;
      2) financial statements as of the end of the month or the date of placement of equity securities;
      3) report on placement of securities, composed and arranged in accordance with the requirements established by regulations of the authority.
      In the case of mortgage and other bonds secured by a pledge of property of the issuer, the issuer shall submit the documents confirming the enforcement of its obligations.
      2. The issuer is obliged to provide the authorized agency reports on results of placement of equity securities up to every six months (one month after reporting half-year) to complete placement of equity securities, as well as within one month after completion of their full deployment.
      3. Report on placement of securities is considered the authorized body within fourteen calendar days.
      The authority may deny approval of the report on the placement of equity securities, if in the process of reviewing the documents will be revealed the facts they meet the requirements established by the legislation of the Republic of Kazakhstan.
      In case of refusal to approve the report on the placement of equity securities, the issuer is obliged to re-submit to the authority revised the report within thirty calendar days from receipt of denial.

       Article 25. Suspension of equity securities

      1. The authority may decide to suspend placement of equity securities in the following cases:
      1) failure by the issuer of the report on placement of equity securities;
      2) if in the process of reviewing the report on the placement of equity securities will be revealed inconsistency information specified in the report, the documents submitted for state registration of securities;
      3) breach of the issue, offering and redemption of securities;
      4) the availability of evidence of late performance or default in the payment of interest or repayment of previously issued bonds.
      2. The decision on suspension of equity securities is directed by the authorized body to the issuer, the registrar, which maintains the register of holders of such securities, and the central depository.
      Registrar and Central Depository shall suspend the registration of transactions on placement of securities with the receipt of the decision of the authorized body to suspend the placement of these securities.
      3. Within three calendar days from receipt of the decision of the authorized body to suspend the placement of equity securities, the issuer shall publish in the media message to the state and Russian languages on the suspension of equity securities and to take all steps to facilitate the elimination of violations within the period prescribed by the authorized authority. Resumption of placement of equity securities shall be made after the elimination of violations by written notice to the authority.

      Article 26. Informing investors a suspension of equity securities

      1. Informing investors about the suspension of equity securities made by the Issuer:
      1) publication of the messages in the media;
      2) disseminating relevant messages through the use of the registrar.
      2. Notice of suspension of equity securities must contain:
      1) full name and location of the issuer;
      2) the date of state registration of securities;
      3) information about the authority's decision to suspend the placement of equity securities.

       Article 27. Recognition of the state registration issue of securities void

      1. State registration of securities may be invalidated in court.
      2. The grounds for declaring the state registration of securities shall be invalid:
      1) violation of the issuer of the legislation of the Republic of Kazakhstan;
      2) the discovery of false information in documents, on the basis of which was the issuer's state registration as a legal entity;
      3) discovery of false information in documents, on the basis of which was the state registration of securities issue.
      3. Recognition by the court of state registration of securities is invalid grounds for revocation by the authorized body the issue of securities.
      Within three months from the date of cancellation of registration of the shares of taking decision on registration of the new issue of shares or the reorganization or liquidation of the company.

       Chapter 5. Treatment of equity securities

       Article 28. Procedure for issuing securities

      1. Treatment of equity securities in the secondary market of securities is carried out by the commission of the securities market on an organized or unorganized market securities civil transactions with these securities.
      2. Conditions and procedure for transactions with equity securities and their registration in the register of holders of securities or accounting system nominal holding of securities shall be established in accordance with this Law and regulations of the authority.

       Article 29. Suspension of treatment equity securities

      1. The authority may decide to suspend the treatment of equity securities by blocking all or part of the equity securities at all, or separate accounts in the system registry of holders of securities and (or) the accounting system of nominal holding of securities in case of violation of the requirements of this Act and other legal acts of the Republic of Kazakhstan, provides:
      1) the rights and interests of investors in the acquisition of equity securities;
      2) the conditions and procedure for transactions with securities.
      2. If a decision to suspend the circulation of securities on the grounds provided by paragraph 1 of this Article, the authority shall send written instructions to eliminate the revealed violations of the issuer and the persons involved (participate) in the transaction. The said persons shall within the period prescribed by the authorized body, to eliminate the violations and submit a written report to the competent body of the performance requirements or the impossibility of eliminating the violations.
      3. Decision to suspend the treatment of equity securities is directed by the authorized body to the issuer, the registrar and the central depository.
      4. Registrar and Central Depository shall suspend the registration of securities transactions, the treatment is suspended in the system registry of holders of securities and accounting nominee of the notification of the authorized body to suspend the circulation of securities.
      5. Nominee holder shall, within twenty-four hours after receiving notification of the central depositary notify his client about the suspension of registration of securities transactions on a customer's account in the accounting system of nominal holding of securities.
      6. After the elimination of violations of renewal of registration of securities transactions in the system registry of holders of securities and accounting system of nominal holding of securities by written notice to the authorized body sent to the issuer, the registrar and the central depositary not later than three calendar days after its decision to renew the registration of transactions securities.
Article 30. Cancellation of share issue

      1. Decision to annul the registration of shares traded in the secondary securities market, was adopted by the authorized body in connection with the general meeting of shareholders of joint stock company on cancellation of share issue in the case of reorganization of joint-stock company (except in cases of accession to this joint-stock company of another entity or discharge from this joint-stock company of the new joint stock company) or a liquidation or otherwise provided by this Act, and pursuant to a court in accordance with Article 27 of this Law.
      2. For cancellation of registration of shares by the issuer shall submit to the authority:
      1) copy of a court decision to invalidate the state registration of authorized shares or compulsory liquidation (reorganization of the issuer) or a copy of the minutes of the shareholders (shareholders' decision, which owns all the voting shares) of joint stock company to cancel registration of authorized shares in connection with the reorganization or liquidation of joint-stock company ;
      2) a certificate of state registration of authorized shares, the prospectus issue of authorized shares, reports on results of placement of shares and the notification of the authorized body on the approval of reports on the placement of shares.
      2-1. In case of submission by the court or enforcement proceeding the court to invalidate the state registration of authorized shares, or forced liquidation, entered into force, the authority makes a decision on cancellation of share issuance and shall notify the issuer.
      3. Conditions and procedure for cancellation of registration of authorized shares set the regulations of the authority.
      4. Prohibited from committing civil transactions with shares, the issuance of the authorized body which decided to cancel.
      5. The Issuer shall, within seven calendar days of receiving notice of the authorized body to cancel the shares issue to publish this information in the media at the state and Russian languages.
      6. The decision on cancellation of share issue directed by the authorized body of the issuer, the registrar and the central depository.
       Procedure for termination of registration of transactions with securities of the issuer in connection with the cancellation of registration of authorized shares set the regulations of the authority.

      Article 30-1. Cancellation of the bond issue

      1. Decision to cancel the bond issue made by the authorized body on the basis of the decision of the issuer to cancel the bond issue, provided that no bonds of this issue has not been posted.
      2. The order of annulment of the issuance of bonds set the regulations of the authority.

       Article 31. Payment of income on the securities. Paying Agent

      1. In the period of equity securities in the secondary market securities, the issuer must comply with the established laws of the Republic of Kazakhstan and the prospect of the issue of securities the payment of income on the securities.
      2. Income on bonds and the nominal value of bonds in case of redemption shall be paid to persons who are entitled to receive them at the beginning of the last day of the period for which such payments are made (at the time in place of the registrar, which maintains the register of holders of securities).
      3. Payment of income on equity securities and the nominal value of bonds in case of redemption by the issuer itself or using the services of a payment agent.
      4. Terms and procedures for payment of income on state equity securities issued by the Government of the Republic of Kazakhstan, National Bank of Kazakhstan or the local executive bodies are established by legislation of the Republic of Kazakhstan.
      5. The decision on electing the paying agent for payment of income on non-state equity securities and the nominal value of corporate bonds at their maturity taken by the authority of the issuer in accordance with its charter.
      6. If a decision on the use of a paying agent prospect issue of securities shall contain the following information about the paying agent:
      1) the full name of the paying agent;
      2) location and details of the payment agent and all its branches, which will carry out the payment of income (bonds' face value) of securities.
      7. If you change the issuer paying agent is obliged to make changes to the prospectus of securities issue and submit them to the authority for registration within seven calendar days from the date of such change.
      8. In the case of non-payment, as well as incomplete payment due to the fault of the issuer of income on equity securities and the nominal value of bonds in case of redemption by the issuer shall pay to the holders of securities the amount of the principal obligation and interest for each day of delay, calculated based on the official refinancing rate of the National Bank of Kazakhstan on day of the monetary obligation or part thereof.
      9. Terms and procedures for payment of the agent set the regulations of the authority.

       Article 32. Report on the results of redemption corporate bonds

      1. The issuer is obliged to submit to the authority for consideration and approval a report on the outcome of repayment of corporate bonds within one month after the date of maturity, the prospectus set the bond issue.
      2. For review and approval of the report on repayment of corporate bonds by the issuer submits to the authorized body the following documents:
      1) Application for consideration of the report on the outcome of redemption;
      2) financial statements as of the end of the month or the end date of redemption;
      3) a report on the outcome of repayment of corporate bonds, compiled and arranged in accordance with the requirements established by the regulations of the authority;
      4) notified the registrar of the record holders of bonds of the issuer;
      5) notify the paying agent or issuer (in the absence of a contract with the Paying Agent), certifying the fulfillment of its obligations by the issuer to repay the bonds.
      3. A report on the outcome of repayment of corporate bonds is considered the authorized body within fourteen calendar days.

Chapter 5-1. Features of the issue and circulation Islamic Securities

       Article 32-1. Basic principles of Islamic finance

      The main principles of Islamic finance are:
      1) in issuing Islamic securities, the issuer may not charge fees as a percentage of the value of Islamic securities, and guarantee an income for Islamic securities;
      2) funds received as a result of the release and placement of Islamic securities, should not be used to finance activities related to production and (or) trade in tobacco, alcohol products, weapons and ammunition, gambling and other business activities, funding by the Council on Islamic financing principles.
      Council on Islamic financing principles may additionally determine other mandatory for compliance with requirements of the issuer of Islamic securities.

       Article 32-2. Types of Islamic securities

      1. By Islamic securities include:
      1) shares and units of Islamic investment funds;
      2) Islamic lease certificates;
      3) Islamic participation certificates;
      4) any other securities, recognized Islamic securities in accordance with the laws of the Republic of Kazakhstan.
      2. Issuers of shares of Islamic investment funds are managing investment portfolios.
      Issuers of Islamic lease certificates and Islamic participation certificates are Islamic SPV.

       Article 32-3. Islamic lease certificates

      1. Islamic lease certificates are Islamic securities issued by Islamic special purpose company, with pre-installed with their issue maturity, holders who acquired the right to receive income under the lease (financial lease). V095669
      2. Islamic lease certificates entitle their holders the following rights:
      1) to receive revenues under the lease (financial lease);
      2) to receive a sum of money, the proper share of the property that constitutes assets allocated in an amount proportional to the number of Islamic lease certificates belonging to the holder, the total number of outstanding Islamic lease certificates;
      3) obtain information about the activities of the issuer (originator), including those familiar with the financial statements of the issuer (originator), the procedure established by the prospect of issue of Islamic lease certificates;
      4) obtain an extract from the registrar of societies or nominee confirming the property right holders in the Islamic lease certificates;
      5) other rights stipulated in this Law and other legislative acts of the Republic of Kazakhstan.
      3. Islamic special purpose company created to issue Islamic lease certificates, purchase of property with the money received as a result of their placement, as well as the distribution of payments received under the lease (financial leasing) of property, the holders of Islamic lease certificates.
      4. Appeal of Islamic lease certificates possible after the conclusion of the lease (financial leasing) property included in the selected assets of the Islamic SPV.
      5. Issue prospectus Islamic lease certificates may provide conditions for early redemption of Islamic lease certificates in case of redemption of property from the originator of the Islamic SPV.
      6. Other conditions of release, placement and redemption of Islamic lease certificates are determined by the regulations of the authority.

       Article 32-4. Islamic participation certificates

      1. Islamic participation certificates are Islamic securities issued by Islamic special purpose company with a pre-determined by their release maturity in order to use borrowed funds for the organization of a new investment project, the development of an existing investment or financing business under the partnership agreement or the creation of a legal entity in the legal form of joint stock company or limited liability partnership.
      2. Originator participates in an investment project by making property investment project, and (or) the implementation of asset management stocks (shares), belonging to the Islamic SPV.
      3. Appeal of Islamic participation certificates is possible after the start of the investment project. Beginning of the investment project is to invest not less than ten percent of the proceeds from placement of Islamic participation certificates.
      Issuer within three business days from the date of the investment project shall inform the holders of Islamic participation certificates of the possibility of their treatment by posting messages in the media, provided the prospect of issue of Islamic participation certificates.
      4. Income on the investment project is divided between the Islamic special purpose company and the originator under the terms of issue prospectus Islamic participation certificates.
      5. Originator is entitled to receive a commission in the amount specified issue prospectus Islamic participation certificates.
      6. Originator buys Islamic certificates of participation:
      1) in cases prescribed by the prospect of issue of Islamic participation certificates;
      2) In the event of default on Islamic participation certificates;
      3) if the decision to eliminate the Islamic SPV.
      7. Originator is obligated to make early repayment of Islamic participation certificates in the event of liquidation of his initiative of a legal entity that implements the investment project.
      8. In the case of liquidation of the originator's partnership agreement will terminate. Assets included in this investment project to be implemented by the representative of holders of certificates of Islamic involvement in the payment of money received from the sale of the property, the holders of Islamic participation certificates in accordance with their respective shares in total output of Islamic participation certificates.
      9. Holders of Islamic participation certificates in cases stipulated by the terms of issue of Islamic participation certificates, together with the originator has the right to make decisions in the selection of investment projects for financing.

      Article 32-5. Activities of the Council on Islamic funding principles 

      1. Determine if the facilities financed from funds received through the issuance and placement of Islamic securities, the principles of Islamic finance is carried out:
      1) in respect of Islamic securities referred to in subparagraphs 2) and 3) of paragraph 1 of Article 32-2 of this Act - Council on Islamic financing principles of the Islamic bank, appointed in the manner prescribed by the banking legislation of the Republic of Kazakhstan, or advice on the principles of Islamic finance attracted under a separate agreement to address the national holding company, national manager of the holding or legal persons, one hundred percent of the voting shares (interest) which owns National Holding;
      2) in respect of Islamic securities referred to in subparagraph 1) of paragraph 1 of Article 32-2 of this Act - Council on Islamic financing principles, borrowed under a separate agreement to address the general meeting of shareholders of Islamic equity investment fund management company or an Islamic investment fund on the recommendation of their governments.
      Council on Islamic financing principles is independent in the decisions made.
      2. In the event that advice on the principles of Islamic finance transactions financed by funds derived from the placement of Islamic securities that are under detention, not compliant with the principles of Islamic financing specified in Article 32-1 of this Act, the transaction can not be concluded and executed .
      3. In the event that advice on the principles of Islamic financing concluded but not executed or partially executed financing transactions for the funds received from the placement of Islamic securities that are not compliant with the principles of Islamic financing specified in Article 32-1 of this Act, such a deal could be request of the originator or the management company of the Islamic investment fund for early termination in the manner prescribed by the civil legislation of the Republic of Kazakhstan.
Article 32-6. Islamic special purpose company

      1. Islamic special purpose company created by the originator, transferring property and (or) selected assets of the Islamic SPV.
      Requirements for the establishment and operation of the Islamic special purpose company established by the regulations of the authority.
      2. The authorized capital of the Islamic special purpose company formed solely in cash.
      3. The nominal value of Islamic securities at their initial offering is the same for all Islamic securities in a single issue and is determined by the issue prospectus of Islamic securities.
      4. The name of the Islamic special purpose company shall contain the words "Islamic special purpose company."
      5. Prohibited a subsequent issue of Islamic securities to complete repayment of the previous issue of Islamic securities.
      6. Islamic special purpose company is required to audit the annual financial statements. V064482
      7. Voluntary reorganization or liquidation of the Islamic special purpose company may be effected with the approval of authorized agency after the adoption of the report on the repayment issue of Islamic securities.
       The authorized body shall, upon application of the Islamic special purpose company to issue a permit for voluntary reorganization or liquidation of the Islamic special purpose company makes a decision and written notice to the Islamic special purpose company, within thirty days from the date of receipt of application. If the authority makes a decision to refuse a permit for voluntary reorganization or liquidation authority written notice to the Islamic special finance company stating the grounds for refusal.
      8. The procedure for issuing permits for voluntary reorganization or liquidation of the Islamic special purpose company is determined by the regulations of the authority.
      9. Islamic financial company uses a special income allocated assets solely on obligations issued by its Islamic securities, including the establishment of the reserve funds for Islamic securities.
      10. Leased assets are accounted for separately from its own funds the Islamic SPV.
      11. From the date of state registration of the prospectus of Islamic securities Islamic special purpose company under this Act for recovery of selected assets is to ensure that this issue of Islamic securities Islamic special purpose company, can be drawn only after an Islamic obligation of the SPV at the expense of other assets in addition to selected assets.
      12. Islamic special purpose company maintains its accounting records and submit financial reports separately on its own assets and leased assets in accordance with the legislation of the Republic of Kazakhstan. V095687
      13. The procedure of accounting and financial reporting of Islamic special purpose company established regulations of the National Bank of Kazakhstan.

      Article 32-7. The representative of the Islamic securities holders securities. Functions and responsibilities of the representative Islamic securities holders

      1. When issuing and circulation of Islamic securities, except for shares representing the interests of holders of Islamic securities to the issuer and third parties exercised by a representative of Islamic securities holders.
      The choice of a representative of Islamic securities holders of the issuer exercises independently the number of professional securities market participants engaged in custodial and (or) a broker-dealer in the securities market.
      The representative of the Islamic securities holders should not be an affiliated person of the issuer.
      2. Requirements for the content of agreements on the representation of the interests of holders of Islamic securities, entered into between the issuer and the representative of the Islamic securities holders, as well as procedures and cases of early termination of the representative of Islamic securities holders set the regulations of the authority.
      3. The representative of the Islamic securities holders shall perform the following functions:
      1) Monitor the execution of the issuer of obligations established by the prospect of issue of Islamic securities, to the holders of Islamic securities;
      2) monitor the compliance of facilities financing conditions for the issue of Islamic securities;
      3) take measures aimed at protecting the rights and interests of the Islamic securities holders;
      4) monitors the property acquired with funds received from the placement of Islamic securities, financial reporting issuer in terms of financing transactions with funds derived from the placement of Islamic securities, as well as legal entities, whose assets were invested in these funds ;
      5) represents the interests of the Islamic special purpose company with the release of Islamic participation certificates, if required by the conditions of their release;
      6) inform holders of Islamic securities on their actions in accordance with subparagraphs 1) -4) of this paragraph and the results of such actions.
      4. In order to protect the rights and interests of holders of Islamic securities representative of Islamic securities holders must:
      1) to identify circumstances that could lead to a violation of the rights and interests of the holders of Islamic securities, and notify the holders of Islamic securities, within three calendar days of the circumstances;
      2) inform the authorized body and Islamic securities holders on the status of property acquired with funds received from the placement of Islamic Securities;
      3) notify the authority and Islamic securities holders of the termination of his powers as a representative within three calendar days from the date of termination of the contract with the issuer;
      4) provide the competent body and Islamic securities holders at their request, information and documents relating to his activities as a representative of the Islamic securities holders;
      5) do not disclose information that constitutes a service, commercial and other secrets protected by law.
      5. Order of execution of the representative of holders of securities of Islamic duties and responsibilities as defined by paragraphs 3 and 4 of this Article shall be established by the regulations of the authority.

      Chapter 6. Treatment of derivative securities

      Article 33. Terms of transactions with derivatives securities

      1. Registration of transactions with derivative securities and the confirmation of rights shall be implemented nominee in accordance with this Act and the internal documents of the stock exchange in the case of transactions on the organized securities market.
      2. Conditions and procedure for transactions on the organized securities market with derivative securities determined by the internal documents of the stock exchange.

       Article 34. Issue depositary receipts or other securities, whose underlying asset are equity securities issuers resident of the Republic of Kazakhstan

      1. A person who plans to sell in the secondary securities market securities of companies-residents of Kazakhstan through the production and placing of depositary receipts or other securities of the underlying assets which are equity securities of such organizations, to notify the release authority in the manner prescribed by its regulations of act.
      2. Resident organizations of the Republic of Kazakhstan, has carried out placing of depositary receipts or other securities of the underlying assets which are equity securities of issuers resident of the Republic of Kazakhstan, within one month from the date of placement shall submit to the authority report on placement in the manner prescribed by its regulations of act.
      3. Rules for the issue of depositary receipts must contain the procedure for providing information about the holders of depositary receipts by the Central Depository and the authorized body in accordance with its regulatory act.

       Article 35. Issue of Kazakhstan depository receipts

      Conditions and procedure for registration, placement and redemption of Kazakhstan Depository Receipts, reporting on results of placement or redemption of Kazakhstan Depository Receipts, as well as requirements to be met by the issuer of Kazakhstan Depository Receipts are established by regulations of the authority.
Chapter 7. Registration deals with issue securities and                                          confirmation of rights to them
     
 Article 36. Registration deals with issue securities

      1. Transactions with equity securities to be registered in accordance with this Act and the regulations of the authority.
      The deal with equity securities, except equity securities transferred to the nominal holding, concluded at the informal market, of which the physical and (or) legal persons who are not nominees, registered in the register of holders of securities.
      The deal with equity securities, transferred to nominal holding, concluded on an organized or unorganized market, registered in the nominee (the accounting system of the central depository) in the manner prescribed by the regulations of the authority.
      The deal with equity securities, resulting in the conclusion of which the equity securities are transferred to the nominal holding (of nominee), recorded in the registers of securities holders.
      2. Registration of transactions with equity securities in the register of holders of securities by the registrar on the basis of the opposing parties to the transaction of orders for the registration of securities transactions (in the case of registration of one-sided deals based on the order party transactions for the registration of securities transactions, as well as other documents specified in legislation of the Republic of Kazakhstan) and includes:
      1) verification authority of the person who gave the orders, and compliance with the order form requirements;
      2) registration process;
      3) verification of the possibility of committing the acts referred to in the order;
      4) carrying out the actions specified in the order, there are no grounds for refusal to comply therewith;
      5) direction of the order of the central depository of the reflection of securities transactions in a single system of personal accounts;
      6) the direction of the report to the client about the execution of his order after receiving confirmation of a central depository of the reflection of the deal in a unified system of personal accounts.
      The transaction is not reflected in the uniform system of personal accounts, is not registered.
      3. If there are grounds for refusal to comply with the order of the registrar shall notify the client of the grounds for refusal.
      The registrar shall refuse to register the transaction with equity securities in the Register of holders of securities:
      1) if the documents presented for registration of the deal, do not meet the requirements of this Act and (or) normative legal act of the authorized body and (or) internal documents of the registrar;
      2) in the event of a central depository in the reflection of the deal in a unified system of personal accounts for non-compliance of securities held in the personal accounts opened in the registers of securities holders according to the Central Depository.
      4. Registration of transactions with equity securities in the accounting system of the central depository on the basis of the orders of depositors or the organizer of tenders for the registration of securities transactions or any other documents specified in the legislation of the Republic of Kazakhstan.
      The Depositor makes out an order for the registration of securities transactions in the accounting system of a central depository under the decree of customer deponent.
      With a deal between the clients of one of nominee registration of the transfer of ownership of securities by a nominee, and is reflected in the accounting system of the central depository.
      With a deal between customers of different nominee registration of the transfer of ownership of securities is carried out according to their personal accounts at the central depository with subsequent reflection in the accounting system of the nominee.
      5. Procedure for registration of transactions with equity securities, committed on an organized securities market, set the internal documents of the central depository and the auction organizer.
      6. Registration modification or termination of rights in securities by a court decision made by the registrar (a nominee) and recognized the central depository on the basis of the writ, which contains all the necessary details in accordance with the laws of the Republic of Kazakhstan.
      7. Central Depository, the Registrar, the nominal holder has no right to make records on personal accounts (sub) registered persons in the absence of grounds defined by this Law and other laws of the Republic of Kazakhstan.
      8. Registrar (nominee) shall reconcile the data's own account of equity securities held by the personal accounts opened in the registers of securities holders (the accounting system nominee) with the central depository in the manner prescribed by the regulations of the authority.
      9. Documents (except documents identifying a registered person), which are the basis for introducing the registrar (nominee) records for personal accounts, to be kept for five years.
      10. Features of the account and confirm the rights in respect of foreign securities or foreign entities performing the functions prescribed by paragraph 1 of Article 59 of this Law shall be established by the regulations of the authority.
      11. Features of the registration rights on public equity securities established by the legislation of the Republic of Kazakhstan.

       Article 37. Registration of mortgage rights on equity securities

      1. Registration of mortgage rights to equity securities by the registrar (nominee) pursuant to orders of the mortgagor and mortgagee, containing all the necessary information to register the transaction, specifying the rights of equity securities, pledge.
      2. Registration of mortgage rights in equity securities effected by encumbrance of securities law by which pledged on account of the mortgagor in favor of the mortgagee and the opening of the pledgee's account (in the absence thereof) in which the entry is made on a charge of securities in its favor. In the event of termination of mortgage rights to equity securities in connection with the termination of the secured obligation lifting burdens from the securities shall be made by the registrar (nominee) on the basis of the opposing parties to the transaction orders.
      3. In case of failure or improper performance of the mortgagor secured the rights to securities the obligation of registration of the transaction on the basis of documents confirming the termination of mortgage by foreclosure on the mortgage, in accordance with the laws of the Republic of Kazakhstan.
      4. Features of registration of mortgage rights to equity securities in connection with transactions with these securities on an organized securities market established by the internal documents of the central depository and the auction organizer.

      Article 38. Confirmation of rights on equity securities

      1. Confirmation of the rights of equity securities effected by the extracts from the account holder of securities in the registers of securities holders (the united system of personal accounts), and (or) system of accounting nominee and (or) in the accounting system of the central depository.
      Conditions and procedure for granting discharge is established by this Law, regulations of the authorized body, the internal documents of the central depository and registrar.
      2. In case of discrepancy of data on the number, the form of securities specified by the registrar (nominee) in the extract from the account in the system of keeping registers of securities holders (the system of nominee), information on personal account (sub) client registrar (nominee) in a single system of personal accounts (accounting system of the central depository), priority is given to the information contained in a single system of personal accounts (accounting system of the central depository).
      Providing information to registered persons of a unified system of personal accounts is carried out only in case of suspension or withdrawal of the license registrar in the manner prescribed by the regulations of the authority.

      Article 39. Order of registration of the transaction  to issue securities

      1. Order of registration of the transaction with equity securities (hereinafter in this article - an order) shall be made in writing, signed by a security holder or his representative and submitted to the Registrar or nominee for execution.
      2. Order can be made and transmitted in electronic form, using information systems in accordance with Kazakhstan legislation on electronic document and digital signature.
      3. The content of the order, the conditions and procedure of registration by the registrar (nominee) shall be established by regulations of the authority and internal documents of the registrar (nominee).
      4. Excluded by the Law of RK as of 23.10.2008 N 1972-IV (coming into force from 01.01.2010).
      5. Execution of an order made by the registrar (nominee) in order to receive a counter for no more than three calendar days, unless the legislation of the Republic of Kazakhstan or the contract concluded with the nominee, does not stipulate a different period of execution of the order.

       Article 40. Suspension of operations on personal accounts of securities holders. Forfeiture of securities

      1. Suspension of commission records for personal accounts or the registration of transactions with equity securities in the register of holders of securities or accounting system nominal holding of securities is made on the basis of the State body authorized to take such a decision in accordance with the laws of the Republic of Kazakhstan.
      2. Forfeiture of securities may be made only pursuant to an enforceable legal instrument.
                              Chapter 8. Commercial and official secrecy securities market

      Article 41. Commercial secrets in the securities market

      1. Trade secrets in the securities market of the following information (except as set forth in paragraph 2 of this article):
      1) the balances and movement of ordinary shares and equity securities of joint stock company, convertible into its common shares in the personal accounts in the system registry of holders of securities and accounting nominee;
      2) the existence and ownership of securities other than those specified in paragraph 1 of this paragraph, the personal accounts in the system registry of holders of securities and accounting nominee, on the balance and movement of securities in those accounts.
      2. Does not constitute trade secrets on the stock market the following information:
      1) the balances and movement of ordinary shares in the personal accounts in the system registry of holders of securities and accounting nominee relating to the major shareholders of the company;
      2) on equity securities and their holders to be disclosed in accordance with Chapter 19 of this Law and other normative legal acts of the Republic of Kazakhstan;
      3) on equity securities and their holders to be provided by the stock exchange in accordance with its rules;
      4) on equity securities and their holders required to disclose in order to make payments on these securities.

       Article 42. Official secrecy in the securities market

      1. Official secrecy in the securities market includes information on the activities of securities market entities that are not generally available on equal terms to the general public.
      2. Person having information constituting an official secret in the securities market, a person who by virtue of their position or relationship, work obligations or agreement (including oral) entered into with the securities market, or its affiliated entity, has the opportunity access to this information, including:
      1) an employee of the entity governing the securities market;
      2) any employee of the entity the securities market, with access to such information;
      3) an employee of the audit organization, appraisers and other persons providing services to the subject securities market;
      4) an employee of the auction party to whom the securities market provides information about its activities as a member of the auction organizer or as an issuer whose securities are listed for this auction organizer;
      5) the employee organization involved in the preparation of the issue of securities, as well as their placement;
      6) an employee of the licensee carries out a transaction in securities and other financial instruments on behalf of a client;
      7) an employee of state authority and self-regulatory organization, which, due to him / her authority to access such information.

      Article 43. Disclosure of commercial and official secrets in the securities market

      1. Information constituting a commercial or official secrets in the securities market, shall not be disclosed, except as set forth in paragraphs 2 and 3 of this article.
      2. Information constituting trade secrets in the securities market, may be represented by the issuer in respect of issued securities of, the holder of the securities in respect of his rights under the equity securities or their representatives on the basis of power of attorney executed in accordance with the laws of the Republic of Kazakhstan.
      Procedure for submission of nominee information about its customers, the trade secret is determined by this Law and other legislative acts of the Republic of Kazakhstan.
      3. Information constituting a commercial or official secrets in the securities market should be submitted to:
      1) The bodies of inquiry and preliminary investigation: on under their criminal cases;
      2) courts: on under their affairs on the basis of determination, resolution;
      3) the prosecution: the basis of a decision on production testing within their jurisdiction on matters under their consideration by the material;
      3-1) the authorized agency for financial monitoring: the purpose and manner prescribed by the legislation of the Republic of Kazakhstan on combating the legalization (laundering) of proceeds from illegal means, and the financing of terrorism;
      Note RCRI!
      Sub-paragraph 4) is provided in the wording of the Law of 02.04.2010 № 262-IV (coming into force from 21.10.2010).
      4) enforcement proceeding: on under their affairs executive proceedings by order of the bailiff, stamped by authority of the executive production and authorized by a prosecutor;
      5) the tax authorities: on matters relating to taxation of the audited entity;
      6) the authorized body: upon request;
      7) notaries: by being in their inheritance cases;
      8) foreign consular offices: by being in their inheritance cases.
      4. The order of presentation of information constituting commercial and official secrecy in the securities market, authorities referred to in paragraph 3 of this Article shall be established by this Law and other legislative acts of the Republic of Kazakhstan.

       Article 44. Requirements for professional securities market

      1. Professional securities market participant in the process of providing services to its customers shall ensure compliance with the conditions that prevent the use of information, which is a commercial and official secrecy in the securities market.
      2. Professional securities market participant shall not use the information making commercial and official secrecy in the securities market, and avoid actions that could lead to a violation of the natural pricing and destabilize the stock market.
      3. Internal documents of the professional securities market participant must contain conditions to ensure security of information constituting commercial and official secrecy in the securities market, and not allowing their use in professional self-interest party, its employees or third parties.

       Chapter 9. The order of activities securities market

       Article 45. Securities market infrastructure

      1. Securities market activities include, subject to licensing by the authorized body:
      1) brokerage;
      1-1) dealers;
      2) maintenance of register of holders of securities;
      3) portfolio management;
      4) pension asset management;
      5) custodian;
      6) the transfer agent;
      7) (excluded - N 72 dated 8.7.2005, the)
      8) organization of trade in securities and other financial instruments.
      2. Activities mentioned in subparagraphs 1) -8) of paragraph 1 of this article, and depository activities are a professional activity in the securities market.
      3. Organizations engaged in the same form a composite between a professional activities in the securities market, in order to coordinate their activities create a self-regulatory organization.
      4. The order of activities in the securities market, subject to licensing shall be established by this Law, regulations of the authorized body, internal documents of the self-regulatory organizations and licensees.
      Conditions and procedure of combining professional activities in the securities market established regulations of the authorized body.
      4-1. You may carry out activities in the securities market only in the presence of internal documents, establishing:
      conditions and procedures for implementation of activities in the securities market;
      general conditions of operation;
      rights and obligations of the licensee and his client, their responsibility.
      Internal documents provided by this paragraph must be approved by the board of directors of the licensee.
      5. Money and securities of customers (depositors) are accounted for licensees and the central depository separate from its own assets and not included in the liquidation estate in the event of bankruptcy or voluntary liquidation.
      6. Conditions and procedure for payment of client fees for services licensee in the securities market established by the internal documents of the licensee and (or) agreement signed by the licensee to its customer.
      7. (Excluded - N 72 of 08.07.2005,)

  
        Article 46. The formation of capital the applicant (licensee)

      1. Payment for the shares of the applicant (licensee) is made exclusively in cash in the currency of the Republic of Kazakhstan.
      Minimum authorized capital of the applicant (licensee) is established regulations of the authority.
      A legal person is entitled to pay for shares of the applicant (licensee) within shareholders' equity net of assets contributed as payment for the shares, and (or) a stake in the authorized capital of other entities.
      2. Licensee shall have the right to contract for the redemption of its shares from shareholders who own ten or more percent of shares, provided that as a result of transactions will not be violated prudential norms and other parameters or criteria (standards), financial stability, the established regulations of the authority.

       Article 47. Founders and shareholders of the applicant (licensee)

      1. The founders and shareholders of the applicant (licensee) may be natural persons and legal entities - residents and nonresidents of the Republic of Kazakhstan taking into account the limitations imposed by paragraph 2 of this article and other laws of the Republic of Kazakhstan.
      2. The founders and shareholders of the applicant (licensee) cannot be:
      1) legal entities registered in offshore zones, the list is determined by the authority;
      2) persons affiliated with respect to legal persons referred to in subparagraph 1) of this paragraph;
      3) persons who are the founders (participants, shareholders) of legal persons referred to in subparagraph 1) of this paragraph.
      Legal person - resident of the Republic of Kazakhstan may buy shares of the applicant (licensee), a deliberate exercise (ongoing) activity in the investment management of pension assets, provided that it has the minimum required rating from one rating agency in accordance with the regulations of the authority.

      Article 47-1. Bodies of licensee

      Licensee (except for the registrar, transfer agent) in a mandatory form following collegial bodies:
      1) governing body;
      2) an executive body;
      3) the controlling authority.

       Article 48. Qualification requirements applicable to the applicant

      1. To obtain a license the applicant must meet the following qualifications:
      1) a business plan, approved by the board of directors of the applicant, the next three years. The business plan should reflect the following issues:
      purpose of obtaining a license;
      description of the main activities and review the market segment, which focuses on the applicant;
      information about the alleged services of the activity, the order of their evaluation, as well as plans for the conditions and terms of sale;
      Information about the main risks associated with the activities, methods for their evaluation and compensation from the equity value of capital adequacy, risk management procedures and internal controls;
      financial plan, including the forecast of revenues and expenses during the first three fiscal (operational) years, the permissible loss ratios for a specified period;
      investment policies, sources of financing for the company;
      organizational structure of the applicant, a description of how to implement corporate governance procedures and requirements for the level of education professionals;
      2) availability of software and hardware and other equipment needed for activities in the securities market, in accordance with the regulations of the authority;
      3) (excluded - N 72 dated 8.7.2005,)
      4) (excluded - N 72 dated 8.7.2005,)
      5) an organizational structure that meets the requirements established by this Act and the regulations of the authority;
      6) (excluded - N 72 dated 8.7.2005,);
      7) the presence of the Internal Audit Service of the applicant, which determines the order, the frequency of audits and drawing up a report terms of the internal audit.
      2. (excluded - N 72 of 08.07.2005,)
      3. (excluded - from February 19, 2007 N 230).

       Article 49. Prudential standards, and other indicators  and criteria (standards) financial
                 stability to be observed licensee

      1. The Licensee shall comply with prudential regulations inyepokazateli and criteria (standards), financial stability, established HTregulations authority in respect of the activity in the securities market.
      2. Licensee shall submit to the authority estimates indicators of compliance with prudential standards and other indicators and criteria (standards), financial stability, in the manner and terms are set by the authority.
      3. Types of prudential norms, as well as indicators of compliance and the procedure for calculating the values of prudential regulations, and other indicators and criteria (standards), financial stability, be met by the licensee shall be established by normative legal acts of the authorized body for each activity in the securities market. V064300, V095793, V085325
      3-1. In case of failure by the licensee requirements of the authorized body, said in a written prescription to correct data in financial and (or) other accounting calculation of prudential standards and other mandatory standards and limits the authorized body on the basis of the corrected statements.
      4. The provisions of this Act on prudential standards and other indicators and criteria (standards) financial stability to be observed by the licensee, not subject to national management holding company and legal persons, one hundred percent of the voting shares of which belong to the National Holding, which list approved by the Government of the Republic of Kazakhstan.
   Article 50. Licensing activities securities market

      1. Conditions and procedure for issuing licenses for activities in the securities market established by this Act and the regulations of the authority.
      2. Documents submitted for a license shall be considered by the authorized body and according to the applicant and submitted documents to the requirements of this Act and other legislation of the Republic of Kazakhstan authorized body shall issue a license not later than thirty days from the date of submission of documents that comply with the legislation of the Republic of Kazakhstan.
      The authority may refuse a license on the grounds established by legislative acts of the Republic of Kazakhstan.
      3. The authority may suspend the period of consideration of documents submitted to obtain a license if in the process of review reveals that these documents contain inaccurate information about the applicant, its founders or their activities. After removing the applicant comments and submissions period of their review resumes. Term follow-up review of the documents by the authorized body shall not exceed thirty calendar days.

       Article 51. License suspension. Deprivation and termination of the license

      1. The authority may suspend a license for up to six months in the following cases:
      1) identification of false information contained in the documents submitted to obtain a license or a review report on the activities of the licensee;
      2) failure to provide information about changes in documents submitted to obtain a license;
      3) non-compliance with qualification requirements established by this Act;
      4) violations of the law of the Republic of Kazakhstan regulating activities in the securities market, as well as internal documents of the licensee;
      5) non-prescription authority;
      6) a written statement on the voluntary suspension of the license;
      7) failure to make the licensee a period of six months or more activity for which the license has been granted;
      8) failure to requirements established by the legislation of the Republic of Kazakhstan on the representation of public authorities information about the activities in the securities market;
      9) activities, prohibitions and restrictions for licensees;
      10) violation of the requirements related to the harmonization of management employees of licensees of the securities market;
      11) regular (three or more times within twelve consecutive calendar months), a violation of the laws of the Republic of Kazakhstan on combating the legalization (laundering) of proceeds from illegal means, and the financing of terrorism.
      2. Implementation of a licensed activity in the securities market after receiving written notice of the authorized body to suspend a license is illegal and carries a responsibility prescribed by the laws of the Republic of Kazakhstan.
      3. (Excluded - N 72 of 08.07.2005,)
      4. The authority may deny a license in the following cases:
      1) failure to eliminate the causes of suspension of license;
      2) regular (three or more times within twelve consecutive calendar months) violations of the law of the Republic of Kazakhstan regulating activities in the securities market, as well as internal documents of the licensee;
      3) regular (three or more times within twelve consecutive calendar months), non-prescriptions of the authority;
      3-1) again in the last twelve consecutive months of violation of the requirements stipulated by the legislation of the Republic of Kazakhstan on combating the legalization (laundering) of proceeds from illegal means and the financing of terrorism, for which it was sanctioned in the form of suspension of license on grounds provided for sub-11) paragraph 1 of Article 51 of this Act;
      3-2) the participation of licensees in transactions related to money laundering or terrorist financing;
      4) on other grounds established by this Act and other legislative acts of the Republic of Kazakhstan.
      5. The license shall be terminated on the grounds established by the legislation of the Republic of Kazakhstan on licensing.
      6. Order of execution by the licensee of obligations to clients after receiving notice of the authorized body to suspend the license or its withdrawal is established regulations of the authority.

      Article 52. Activities Reports  securities market

      1. Licensees and central depository shall submit to the authority reports on activities in the securities market.
      2. Frequency of reporting on the activities of the securities market licensees and the central depository, reports and order of their presentation are established regulations of the authority.
      3. Subjects in the securities market are required to submit to the National Bank of Kazakhstan, primary statistical data in accordance with the statistical methodology adopted by the National Bank of Kazakhstan in agreement with the competent authority in the field of state statistics.

       Article 53. Restrictions and prohibitions on the conduct activity in the securities market

      1. You may not engage in business activities unrelated to the activities of the financial market, except in cases stipulated by legislative acts of the Republic of Kazakhstan.
      2. Activity in the securities market of banks and institutions performing certain types of banking, insurance (reinsurance) companies by taking into account the requirements of legislative acts of the Republic of Kazakhstan regulating the activities of these organizations.
  
    Article 54. Requirements for the governing employees of the applicant (licensee)

       1. Managers of the applicant (licensee) are recognized as the first leader and the members of the board of directors, the first head (the person who single-handedly performing the functions of the executive body of the registrar, transfer agent) and board members, chief accountant, and other leaders of the applicant (licensee), which coordinates and (or) control over the activities of structural divisions of the applicant (licensee) and having the right to sign documents on which deals are made on the securities market, except for the first heads of separate departments and their chief accountants.
      2. Cannot be appointed (elected) managers of the applicant (licensee) the person:
      1) has no higher education;
      2) (excluded - February 19, 2007, N 230)
      3) has no established by this Article of work experience in international financial organizations, list of which is the authorized body, and (or) work experience in the provision and (or) regulation of financial services and (or) services in auditing financial institutions;
      4) not having a good business reputation;
      5) formerly the first head of the board of directors, the first head of government (the person personally carrying out the functions of the executive body of the registrar, transfer agent) and his deputy, chief accountant, a major participant - a natural person, the first head of a major party - the legal entity financial institution in the period no more than one year before the authority makes the decision on conservation finance organizations, compulsory redemption of its shares, the deprivation of the license of a financial organization, as well as the forced liquidation of a financial institution or a recognition of the bankrupt law of the Republic of Kazakhstan. This requirement shall apply five years after the authority makes a decision on preservation of the financial institution, compulsory redemption of its shares, the deprivation of licensed financial institution, as well as the forced liquidation of a financial institution or a recognition of the bankrupt law of the Republic of Kazakhstan;
      6) who had withdrawn consent to the appointment (election) of the decision makers in the period when the person in the position of managers in a financial institution. This requirement shall apply during the last twelve consecutive months after the authority makes the decision to revoke consent to the appointment (election) of the executives.
      3. Not less than thirty percent of the board of directors of the applicant (licensee) should consist of independent directors.
      The number of board members must be at least three people.
      4. To meet the requirement under subparagraph 3) of paragraph 2 of this article, you must have work experience:
      1) for candidates for the post of head of government (the person exercising the functions of the sole executive body of the registrar, transfer agent), the chief accountant of the applicant (licensee) not less than three years;
      2) for candidates for the post of head of the board of directors, board members of the applicant (licensee) not less than two years;
      3) for candidates for other executives, facilitate the coordination and (or) monitoring the activities of structural divisions of the applicant (licensee) and having the right to sign documents on which deals are made on the securities market, at least one year.
      For candidates for board members and board members in charge of security matters solely of the applicant (licensee), administrative and economic issues, the availability of work experience under sub-paragraph 3) of paragraph 2 of this article is not required.
      The length of service as defined in this paragraph shall not be included in the work of a financial organization, relating to economic activity.
      5. A supervising officer shall have the right to hold office without the consent of the competent authority not more than sixty days from the date of his appointment (election).
      Upon the expiration of the period specified in this paragraph, and in case of failure to complete the package of documents for approval to the authority or in case of refusal by the authorized body to harmonize the applicant (licensee) is obliged to terminate the employment contract with the person, or in the absence of an employment contract to take steps to terminate the authority of the executives.
      Prohibited discharge of duties (replacing a temporarily absent) managers of the applicant (licensee) without the consent of the competent authority beyond what is prescribed by this paragraph.
      6. The order granting the consent of the authorized body for appointment (election), manager of the applicant (licensee), the documents required for obtaining consent, established regulations of the authority.
      7. In case of failure of the authorized body to grant consent to the appointment (election) managers of the applicant (licensee) or his dismissal from his post as manager of the applicant (licensee) or his transfer to a post in the applicant (licensee), the person may be re-appointed (elected ) of the manager of employee of the applicant (licensee) not sooner than ninety calendar days after receipt of the refusal to grant consent to the appointment (election) or a dismissal or transfer to another post, but no more than two times within twelve consecutive months.
      8. In the case of two consecutive failures of the authorized body to grant consent to the appointment (election) of the managers of the applicant (licensee), the person may be appointed (elected) managers of the applicant (licensee) on the expiry of twelve consecutive months from the date of the authority makes decisions about the second refusal to grant consent to the appointment (election) to the applicant (licensee).
      8-1. The authority may suspend from duty the persons mentioned in this article are based on sufficient evidence for recognition of the actions specified by a senior (employees) of the applicant (licensee) is not relevant requirements of the legislation of the Republic of Kazakhstan.
      9. The authority may revoke the issued consent to the appointment (election) of the managers of the applicant (licensee) for the following reasons:
      1) identification of false information upon which it was issued consent;
      2) systematic (three or more times within the last twelve consecutive months) the application of sanctions by the authorized body to the executives and (or) the licensee;
      3) removal of the authorized body on the performance of duties of persons referred to in this article are based on sufficient evidence for recognition of the actions specified by a senior (employees) of the applicant (licensee) is not relevant requirements of the legislation of the Republic of Kazakhstan;
      4) the presence or unwithdrawn outstanding conviction.
      In case of withdrawal by the authorized body of the appointment (election) of the managers of the applicant (licensee), the applicant (licensee) is obliged to terminate the employment contract with the person, or in the absence of an employment contract to take steps to terminate the authority of the executives.
      10. Excluded – by the Law of RK as of 23.10.2008 N 1972-IV (coming into force from 01.01.2009).
       11. Excluded – by the Law of RK as of 23.10.2008 N 1972-IV (coming into force from 01.01.2009).

       Article 55. Requirements for organizational structure

      1. The organizational structure of the licensee, having two or more licenses for professional activity in the securities market should consist of separate units for each activity.
      2. You may not impose on workers a division of duties and responsibilities of employees of another department.
      3. Features of the requirements of paragraphs 1 and 2 of this Article shall be established by the regulations of the authority.

       Article 56. Prohibition on unconscionable conduct. Manipulation in the securities market

       1. Securities market entities are prohibited:
      1) affect, in any form to others in the securities market in order to change their behavior in the securities market;
      2) to disseminate false information in order to influence the situation evolving in the securities market;
      3) to make transactions in order to manipulate the securities market.
      Individuals participating in the transaction, a recognized perfect for manipulating the securities market, are liable under this Act and other legislative acts of the Republic of Kazakhstan.
      The deal, done in order to manipulate the securities market, may be deemed invalid by a court at the suit of the persons concerned.
      2. Recognition of a deal struck in the organized securities market as a perfect in order to manipulate the securities market, the authorized body for the consideration of expert opinion the board of directors of the stock exchange (if such a deal was struck in its trading system). V085476
      3. To prepare an expert opinion on matters pertaining to the transactions entered in the organized securities market as committed to handling, the stock market creates a committee of the Board of Directors.
      Committee of the Board of Directors of the stock exchange on the recognition of securities transactions that took place in order to manipulate, (hereinafter in this article - the expert committee) consists of members of the board of directors of stock exchange, the authorized representatives of the Authority, employees of the stock exchange and other experts who possess the necessary professional knowledge to work on the committee.
      The head of the executive body of the stock exchange cannot be chairman of the expert committee.
      4. The order of the formation and work of the expert committee, as well as its quantitative composition of the established regulations of the authority and internal documents of the stock exchange.
      5. Monitoring and analysis to identify securities transactions committed in order to manipulate, are subject to transaction related to any of the following conditions:
      1) purchase and sale of securities made within five working days, which were not led to a significant change in the number of such securities held by the parties to these transactions (a significant change in the number of securities recognized by contrast ten percent or more of the original number of securities held by parties to transactions);
       2) a transaction or several transactions made on the basis of counter-orders for the sale and purchase of securities of one issue, given up by the customer two or more brokers;
      3) the transaction was executed at a pre-agreed price, differs substantially from the prices of these securities, which have emerged in the securities market before entering into such transaction;
      4) the transaction was executed using insider information;
      5) deal aimed at establishing and (or) maintaining the prices of securities are higher or lower than those established by objective relations of demand and (or) a proposal or to create a visible trade securities.
      6. The procedure and conditions for the recognition of transactions concluded on the organized securities market as committed to handling, established regulations of the authority and internal documents of the stock exchange.

      Article 56-1. Restrictions on the disposal and use of insider information

      1. Insider information is information that constitutes a trade secret in accordance with this Act prior to its disclosure.
      Insider information does not include information that contains assessment of the value of securities and (or) an assessment of property of the issuer, made on the basis of publicly available information.
      2. Insiders, as well as their affiliated persons are not entitled to:
      1) to transact in securities using inside information in their own interests or the interests of third parties;
      2) transfer to third parties or make available to third parties insider information or information based on her information, except as provided by laws of the Republic of Kazakhstan;
      3) to give others advice on transactions in securities based on insider information.
Chapter 10. Nominal holding of securities
Article 57. The order of the nominal holding of securities

      1. Provide services nominee shall have the right central depository, custodian and broker, and (or) dealer who has the right to manage client accounts as a nominal holder of securities.
      2. Nominal holding of securities by the licensee in accordance with the terms of the contract concluded with the client, establishing rights of the licensee in respect of securities transferred in nominal holding.
      3. Custodian and broker, and (or) dealer with the right to manage client accounts as a nominal holder shall, within three calendar days after the conclusion of a nominee with a client to open a personal account of a client in the accounting system nominee and sub-client accounting system of a central depository to the disclosure of All customer information required to open sub-accounts.
      In the system of registers of securities holders of non-state accounting of securities transferred in nominal holding, by the personal account of a central depository, whose opening is the registrar based on the order of the central depository.
      The procedure for opening account in the accounting system nominee set the internal documents of nominee.
      4. The order of the nominal holding of securities is set by internal documents of licensees in accordance with the requirements of this Act and conditions of the nominee.
      5. Not allowed foreclosure on liabilities of nominee on financial instruments belonging to clients of nominee.

       Article 58. Duties of nominee Nominee holder is obliged to:

      1) continuous monitoring to prevent errors and distortions of the information contained in the client's account;
      2) keep the information contained in the accounting system of the nominee, and allows you to set or restore the sequence of changes in client's account;
      3) make changes to client's account in the manner and time frame established by this Act;
      4) provide the client with accurate information in accordance with the contractual agreement on the nominee.

      Article 59. The functions of nominee. Prohibitions relating to the implementation functions of nominee

      1. Functions of nominee are:
      1) integrating the client's securities and ensuring their presence in transactions with these securities;
      2) registration of transactions with securities of the client;
      3) confirmation of the client's rights on securities;
      4) representing clients in transactions with the securities transferred to the nominal holding;
      5) bring to the attention of the customer information related to securities transferred to the nominal holding;
      6) other functions in accordance with the agreement of the nominee, does not contradict the legislation of the Republic of Kazakhstan.
      2. Nominee shall be prohibited:
      1) to register securities transactions not meeting the requirements of legislation of the Republic of Kazakhstan;
      1-1) to make changes to the personal account (sub) the client does not meet the requirements of the legislation of the Republic of Kazakhstan;
      2) to register securities transactions without an order from a client, except as provided by this Act and the regulations of the authority;
      3) use the money and securities clients in their own interests or the interests of third parties without the prior written permission of the client, except as specified in the legislation of the Republic of Kazakhstan.
      3. On the territory of the Republic of Kazakhstan nominee shall not be entitled to render services to another nominee nominee in respect of securities transferred to him in the nominal holding, except for:
      1) a central depository;
      2) The custodian for the provision of nominee service in respect of foreign securities or foreign organizations carrying out the functions prescribed by paragraph 1 of this article.

       Article 60. Treaty on the nominee

      1. Legal relationship between the nominee and his client are governed by agreement between a nominee. The agreement on the nominee, the norms agency contract in accordance with civil legislation of the Republic of Kazakhstan.
      2. Before entering into a contract of nominee nominee is obligated to inform the client with the terms of the performance of activities as nominee.
      3. Treaty on the nominee must contain:
      1) the subject of the contract;
      2) the rights and obligations of the parties, including the obligations of nominee to comply with trade secrets of the client's account;
      3) (excluded - N 72 dated 8.7.2005, the)
      4) the order of confirmation of the client's securities referred to nominal holding;
      5) the amount and procedure of payment of nominee;
      6) the form and frequency of reporting of nominee to the client;
      7) the responsibility of the parties for breach of contract;
      8) the conditions and procedure for obtaining income securities.
      In addition to the above provisions, the contract may contain other provisions that do not contradict the legislation of the Republic of Kazakhstan.

       Article 61. Registration of securities transactions, are in nominal holding

      1. Registration of securities transactions that are in nominal holding, by a nominee on the client's account in the accounting system of the nominee and client sub-account in the accounting system of the central depository.
      2. Client depositor has the right to get a statement about his state of the sub-account in the accounting system of the central depository.
      In case of discrepancy of data on the number, type of securities mentioned in the statement of account in the accounting system of the nominee, so the information on sub-accounts in the accounting system of the central depository priority is given to the information specified in the accounting system of the central depository.
      Procedure for submission of statements from the subaccount in the accounting system of the central depository is set to internal documents.
      3. (excluded - from February 19, 2007 N 230)

       Article 62. Disclosure rated holder

      1. Nominee holder is obliged to provide upon request the registrar, the Central Depository and the issuer's customer information, the securities of which are in his nominee.
      The procedure for providing the information specified in the first part of this paragraph shall be established by the regulations of the authority.
      2. (Excluded - N 72 of 08.07.2005, the)

     Chapter 11. Broker-Dealer securities market

      Article 63. The procedure of the brokerage and (or) dealing activities

       1. Brokerage and dealing activities in the securities market are carried out under a license for conducting broker-dealer activities.
      License to engage in broker-dealer activities may be with the right to manage client accounts as a nominee or without the right to manage client accounts.
      In the cases stipulated by legislative acts of the Republic of Kazakhstan, the authority may issue a license for dealer activities.
      2. Broker and (or) the dealer must comply with the requirements established by this Law, other legislative acts of the Republic of Kazakhstan, self-regulatory organization’s internal documents, to the order of transactions with equity securities and other financial instruments.
      3. The relationship between the broker and his client arise under a contract to provide brokerage services to which the norms of the contract of agency or commission established by the Civil Code of the Republic of Kazakhstan.
      4. The organizational structure of the broker and (or) a dealer with the right to manage client accounts as nominee must include the following departments:
      1) trading arm, take out the transactions in financial instruments;
      2) the estimated unit executes transactions in financial instruments, accounting of financial instruments and money of the broker and (or) the dealer and its clients.
      5. Senior officials of the trade department and the broker (or) a dealer with the right to manage client accounts as a nominal holder is not entitled to act as managers of the broker's settlement division, and (or) the dealer and vice versa.
      6. (excluded - from February 19, 2007 N 230)

       Article 64. Execution of transactions and the broker (or) dealer

      1. Broker and (or) the dealer conducts transactions in financial instruments in accordance with the order of the client. Types of orders customers, their content and design are established regulations of the authority and the internal documents of the broker and (or) dealer.
      2. Execution of the order of the client and the broker (or) dealer in compliance with the terms of the transaction referred to in this order. If in a transaction would require alteration of the deal, the broker and (or) the dealer is obliged to coordinate their actions with the client.
      In the event of a conflict of interest and the broker (or) the dealer must make a deal based on the priority of the client's interests above their own interests.
      2-1. Broker and (or) a dealer licensed to conduct banking operations, debt issued by the competent authority, may carry out factoring operations (acquisition of rights to demand payment from the buyer of goods (works, services) with the adoption of non-payment risk) and forfeiting transactions (payment of debt obligations of the buyer of goods (services) through the purchase of bills without recourse to the seller) in the manner prescribed by regulations of the authority.
      3. Broker and (or) the dealer may provide services to the issuer for production and placement of securities as an underwriter or in syndications.
      4. Conditions and procedures of the participants of the emission of the consortium working together to issue and placement of securities determined by the agreement on joint activities of underwriters that are members of syndications, which should contain the following information:
      1) of the participants syndications;
      2) the distribution of rights, duties and responsibilities between the parties to the emission of the consortium;
      3) The term of the contract on joint activity.
      5. The relationship between the issuer and underwriter (syndications) are regulated by the agreement concluded in writing.
      6. Underwriter (emission consortium) shall be entitled to placement of equity securities in the following ways:
      1) a way to "firm commitments" under which the underwriter (emission consortium), the issuer redeems all placed equity securities with a view to their subsequent sale to other investors;
      2) a way of "best effort" in which the underwriter (emission consortium) agrees to make every possible effort for him on placement of securities through their proposals to investors;
      3) other methods of placement of equity securities in accordance with the terms of the contract between the issuer and the underwriter (syndications).

Chapter 12. Engaged in keeping the system registers of securities holders

Article 65. The order of activities by keeping the system registry holders of securities

      1. Maintain register of holders of securities by the registrar in accordance with this Law, regulations of the authorized body, internal documents registrar contract for maintenance of register of holders of securities entered into with the issuer.
      Maintain register of holders of securities is required in respect of securities.
      2. Maintain register of holders of securities by the registrar only if the contract concluded with the central depository for maintaining a unified system of personal accounts, the typical form of which is developed and approved by the authority.
      The registrar shall, within three working days from the date of signing the contract with the central depository to maintain a unified system of personal accounts to convey the central depository system formed by the registers of securities holders.
      3. The Registrar shall not be an affiliated person of the issuer, its executives and shareholders (members) of the issuer, owning their own or together with affiliates and more than ten percent of the voting stock (shares) of the issuer.
      4. For information about the issuer, securities issued by the issuer, the holders of securities and transactions recorded on their personal accounts, and other information to be made in the system registry of holders of securities and are recorded in a single system of personal accounts in the manner prescribed by regulations of the authorized body, internal documents of the registrar and the rules of the central depository.
      5. The list of documents that make up the system registers of securities holders, the order of formation, storage and maintenance of the system registry of holders of securities, the form of extracts from personal accounts and the list referred to in them shall be established by the regulations of the authority.
      6. In cases of suspension or withdrawal of the license registrar, and in failing to transfer the registrar register of securities holders to the new registrar may assign a central depository in the manner prescribed by regulations of the authority and the rules of the central depositary, the information available in a single system of personal accounts, the new registrar with whom the issuer has concluded a new agreement on maintaining the system of registers of securities holders.

       Article 66. Functions of registrar

      The functions of the registrar are:
      1) the formation, maintenance and storage of registers of securities holders;
      2) the opening account in the system of registers of securities holders to the registered person;
      3) registration of securities transactions on the personal account of a registered person;
      4) confirmation of rights for securities registered person;
      5) maintaining the register of holders of securities to date;
      6) monitoring the compliance of the number of securities outstanding on the secondary securities market, the number, registered by the authority;
      7) inform holders of securities in respect of the general meeting of the issuer or the payment of income on equity securities by the issuer, as well as the issuance of the issuer's securities in cases stipulated by the legislation of the Republic of Kazakhstan, or on behalf of the issuer;
      8) provide the issuer information that constitutes a system of registers of securities holders, based on his request;
      9) providing information to public authorities with a right in accordance with the laws of the Republic of Kazakhstan to receive information that constitutes a system of registers of securities holders, in accordance with paragraph 3 of Article 43 of this Act;
      10) other functions in accordance with this Law and other legislative acts of the Republic of Kazakhstan.

       Article 67. Contract for maintaining the system registry holders of securities

      1. A decision on the contract for maintaining the system registry of holders of securities with the registrar accepted authority of the issuer in accordance with its competence established by the charter of the issuer. This decision must indicate the persons authorized on behalf of the issuer to participate in the contract and sign it.
      2. The Registrar is not entitled to maintain register of holders of its securities.
      The Registrar may not delegate to management register of holders of securities of the issuer, which has concluded a contract for maintenance of registers of securities holders, to another registrar.
      3. When concluding an agreement on keeping the system registry of holders of securities the issuer shall submit to the registrar the following documents:
      1) The decision by the issuer's registrar of choice and the contract for maintaining the system of registers of securities holders;
      2) a copy of the statute;
      3) copies of documents showing the state registration of the issuer as a legal entity;
      4) copies of documents showing the state registration of securities;
      5) signature cards of representatives of the Issuer having the right to receive information component system of registers of securities holders, and to sign documents under the conditions of the contract with the seal of the issuer. This card is subject to notarial examination.
      4. When concluding an agreement on keeping the system registry of holders of securities registrar shall submit to the issuer to review their internal documents.
      5. In the case of suspension of a license for a period exceeding one month, as well as the withdrawal of the license agreement for keeping the system of registers of securities holders shall be terminated.

       Article 68. Requirements to the registrar for cancellation agreement on keeping the system registry  holders of securities

      1. In the event of termination of the contract for maintaining the system of registers of securities holders former registrar, within seven calendar days from the date of termination of the contract with the issuer is obliged to prepare and submit, and the new Registrar is obliged to accept the register of holders of securities, formed on the date of termination of the contract and other documents constituting the system registers of holders of securities of the issuer.
      The transfer of these documents is done by making the act of reception-transmission with representatives of registrars. After signing a round-trip, the former registrar shall notify the Central Depository to transfer the registry of holders of securities with an indication of the new registrar. Registrar shall, within seven calendar days from the date of signing of the round-trip to the information contained in the adopted from the former registrar of documents in the system registry of holders of securities of the issuer, with whom he signed a contract. After entering the data into the system registry of holders of securities registrar shall notify the Central Depository and to provide information, make up the system registry of holders of securities of that issuer.
      2. Composition of documents and electronic data making up the system registry of holders of securities to be transferred to the new registrar, the terms and procedure for their transfer to establish the regulations of the authority.
      3. Extracts from the account register of holders of securities issued by the registrar after the date of termination of the contract is void. The Registrar may not accept orders for execution of securities holders after the date of termination. Responsibility for the information contained in the statement and other documents compiled by the new registrar at the date of register of holders of securities former registrar in accordance with the documents sent to them under the Acceptance of transfer rests with the former registrar.
      4. In the case of a unilateral termination of the contract for maintaining the system of registers of securities holders formation and transfer of documents and the register of holders of securities to the new registrar be paid by the initiator of termination. In the case of suspension or withdrawal of the license from the Registrar initiated cancellation of the contract is recognized registrar.
 Chapter 13. Management of investment portfolio. Activities of investment pension assets management 

       Article 69. Implementation activities  investment portfolio management or activity on investment pension asset management

      1. Terms and procedures for the management of investment portfolios established by legislative acts of the Republic of Kazakhstan and the regulations of the authority.
      2. (Excluded)
      3. Activities in portfolio management or investment management of pension assets is carried out to generate income for the client.
      4. The right investment portfolio managers or pension funds in respect of them being in management of financial instruments accounted for nominees in accordance with their internal documents.
      Footnote. Article 69 amended - Law of RK as of July 7, 2004 N 577.
       
Article 70. Functions of the Governing Investment portfolio or pension assets

      1. The functions of the investment portfolio managers or pension funds are:
      1) making decisions about investing money in equity securities and other financial instruments in accordance with the requirements of normative legal act of the authority;
      2) interaction with the securities market in the investment portfolio management and investment management of pension assets in order to implement investment decisions;
      3) keeping records of transactions with equity securities and other financial instruments in the manner prescribed by the regulations of the authorized body and internal documents;
      4) execution of contract for portfolio management or investment management of pension assets.
      2. Investment portfolio managers or pension funds may exercise in respect of securities and other financial instruments under management, the right to use and disposal, unless otherwise stipulated by the legislation of the Republic of Kazakhstan.

       Article 71. Prohibitions relating to the implementation management of investment portfolio or activities investment management of pension Assets

      (Article 71 excluded - by the Law of RK as of July 7, 2004 N 577)
      
Article 72. Investment decisions

      Investment decisions in respect of the investment portfolio of clients by the investment committee of investment portfolio managers or pension funds, in which structure must be at least three people. At least half the members of the Investment Committee should be senior officials of the investment portfolio managers or pension funds. Election workers in the investment committee by the executive body of Governors. Decisions of the Investment Committee adopted by a majority of employees participating in its meetings, and documented in writing.

                                                                Chapter 14. Custodial activity

       Article 73. The order of custody activity

      1. Custodian activity at securities market shall be entitled to the banks that have licenses to perform custodial work and safe operations.
      2. Custodian carries out its activities in accordance with laws of Republic of Kazakhstan and the contract for custodian services, made with the customer.
      3. Custodian shall not be an affiliated person of his client, except in cases of custodian services to foreign customers.
      4. The objects of custodial activities are money and financial instruments transferred custodian client in accordance with the contract for custodian services.
      5. (Excluded)

       Article 74. Functions and responsibilities of custodian

      1. Custodian of the following functions:
      1) opening accounts in respect of money, equity securities and other financial instruments referred to the Custody Services;
      2) mainstreaming of money, equity securities and other financial instruments referred to the Custody Services;
      3) implementation of the nominee;
      4) to act as paying agent for transactions in equity securities and other financial instruments allocated to Custody service;
      5) registration of transactions with equity securities and customer confirmation of his rights on the securities;
      6) receiving income from equity securities and other financial instruments referred to Custody service, and credited it to the client;
      7) the transfer of information to the client on behalf of the issuer;
      8) providing the client with other services provided by the contract for custodian services;
      9) storage of certificated securities and other financial instruments issued in documentary form.
      2. Custodian shall:
      1) carry out contract terms for custodian services, and customer orders in accordance with their content;
      2) Provide a separate storage and accounting of securities and other financial instruments referred to Custodian Services in relation to own assets;
      3) observe the technology to manage client accounts in accordance with the requirements established by the legislation of the Republic of Kazakhstan;
      4) to submit client reports about the state of its accounts on a regular basis or at its request;
      5) do not disclose information that constitutes proprietary, commercial or other secrets protected by law, except as provided in this Law and other legislative acts of the Republic of Kazakhstan.

       Article 75. Contract for custodian services

      1. The relationship between the custodian and his client arise under a contract for custodian services to which the norms of the storage agreement and order, established by the Civil Code of the Republic of Kazakhstan.
      2. Custodian is obliged under the contract for custodian services to familiarize the client with their internal documents.
      3. Contract for custodian services shall include:
      1) the procedure for providing client services for custodian services;
      2) the rights and obligations of the custodian and his client;
      3) order payment of custodian;
      4) the conditions and procedure for obtaining the custodian of income on securities transferred to the Custody Service, and the admission of his client's account;
      5) procedures for termination of the contract for custodian services;
      6) liability of the parties;
      7) other conditions in accordance with the laws of the Republic of Kazakhstan.

         Chapter 15. Transfer-agent activity

       Article 76. Conditions and procedures of transfer-agent activity

      1. Transfer-agent activity in the securities market is carried out in order to send and receive documents (information) between the customers of the transfer agent.
      2. Conditions and procedure for the transfer-agent activity in the securities market established by the regulations of the authorized body and internal documents of the licensee.
      
 Article 77. The transfer agent functions

      1. Transfer agent performs the following functions:
      1) the registration and accounting documents received by them for transmission;
      2) registration and accounting documents sent to clients;
      3) preservation of the electronic database used in the implementation of the transfer-agent activity;
      4) maintaining the efficiency of electronic systems used in the implementation of the transfer-agent activity;
      5) other duties stipulated by the legislation of the Republic of Kazakhstan.
      2. The relationship between transfer agents and their clients appear in a contract for transfer agency services to which the norms of the treaty commission, established by the Civil Code of the Republic of Kazakhstan.
                                                  
  Chapter 16. Central Depository

  Article 78. Basic principles of central depository

      1. The Central Depository is a nonprofit organization. Central Depository Shares are placed among the professional securities market participants and international financial institutions.
      1-1. The founders and shareholders of a central depository cannot be:
      1) legal entities registered in offshore zones, the list is determined by the authority;
      2) persons affiliated with respect to legal persons referred to in subparagraph 1) of this paragraph;
      3) persons who are the founders (participants, shareholders) of legal persons referred to in subparagraph 1) of this paragraph.
      2. Depositors central depository are professional securities market participants, is the nominal holder of securities, and foreign depositories and custodians.
      3. Conditions and procedures of the central depository of the securities market established in this Law, regulations of the authorized body and internal documents - set of rules of a central depository.
      The Central Depository is the only organization in the Republic of Kazakhstan, carrying out depository activities.

       Article 79. Management by central depository

      1. The central depository of their functions and powers, order of formation and their decisions are determined by this Law, regulations of the authority, the charter of a central depository and its internal documents.
      1-1. Senior officials of the central depository shall meet the requirements set forth in Article 54 of this Law.
      2. The Board of Directors of the Central Depository on a continuing basis with the right to vote is representative of the authority.

       Article 80. The order of activities Central Depository

      1. Central Depository in the depository activity:
      1) to provide services to depositors nominee financial instruments;
      2) performs the calculations in financial instruments for transactions concluded on the organized securities market, and for transactions concluded on the informal stock market with the participation of its depositors (depositors among themselves, between the depositor, on the one hand, and the client of another participant, on the other hand, between customers of two different depositors), and other persons engaged in the brokering and (or) dealer activities without a license in accordance with the laws of the Republic of Kazakhstan;
      3) provides depository services to government securities in accordance with the laws of the Republic of Kazakhstan and its set of rules;
      4) provides advice, information and other services that do not contradict the legislation of the Republic of Kazakhstan;
      5) clearing of transactions in financial instruments in financial instruments and (or) in cash.
      2. Central Depository in the presence of licenses to engage in certain banking operations shall:
      1) a central organization engaged in transactions between brokers and dealers;
      2) to act as paying agent for payment of income on financial instruments and in case of redemption;
      3) opening of bank accounts of the depositor intended to carry out money transfers for transactions in equity securities and other financial instruments, as well as to raise money for the payment of income and repayment of financial instruments;
      4) (excluded - February 19, 2007, N 230).
      3. The Central Depository shall maintain a unified system of personal accounts.
      4. The Central Depository shall not engage in business activities unrelated to the activities of the financial market.
      Conditions and procedures of the Central Depository shall be established by this Law, regulations of the authorized body and internal documents - set of rules of a central depository.

      Article 81. Rulebook of central depository

      1. Set of rules defines a central depository relationship with the central depository of the securities market.
      Compliance with the Code of the central depository is mandatory for all entities using the services of a central depository.
      Rulebook central depository approved by the Board of Directors of the Central Depository and approved by the competent authority.
      2. Rulebook central depository shall contain:
      1) the rules for registration of transactions with equity securities and other financial instruments;
      1-1) the rules of a unified system of personal accounts;
      2) the accounting rules of equity securities and other financial instruments;
      3) rules of storage and dematerialization of securities and other financial instruments issued in documentary form;
      4) the rules of the clearing activities;
      5) procedures for reporting to depositors;
      6) the procedure for interaction with the securities market;
      7) (excluded - February 19, 2007, N 230)
      8) accounting rules depositors' money and their clients;
      9) other provisions not contrary to the laws of the Republic of Kazakhstan.

       Article 82. Limitations of the central Depositary

      1. The Central Depository may not:
      1) to delegate to others to perform its functions in accordance with the laws of the Republic of Kazakhstan and the set of rules of a central depository;
      2) To register all transactions in financial instruments without proper orders of its depositors, the organizer of trading or the relevant decision of the authority;
      2-1) to change into a unified system of personal accounts without a corresponding order of the registrar;
      3) disclose trade secrets on the Depositor (the client), financial instruments recorded on the personal account (sub account) depositor (the client), an official secret;
      4) commit acts that violate the rights and interests of depositors and their clients.
      2. The Central Depository shall not participate in the establishment and operation of legal entities, except for cases stipulated by the regulations of the authority.
       Chapter 17. Auction Organizer

       Article 83. Organizational structure of auction organizer

      1. Requirements for the organizational structure of the auction organizer set the regulations of the authority.
      2. In order to implement the monitoring and analysis of transactions in financial instruments entered into by the trading system trade organizer, organizational structure, auction organizer must include a structural unit performing oversight activities for the transaction in the trading system, trade organizer.
      The order of the activities of this structural unit auction organizer set the regulations of the authority.

      Article 84. Management by the auction

      1. Bodies auction organizer, their functions and powers, formation and decision making by the law of the Republic of Kazakhstan, the charter organizer of trades and its internal documents.
      2. The share of each shareholder's auction organizer, together with its affiliates may not exceed twenty percent of the total number of shares, except when the shareholder is a legal entity, ownership and use of state blocks of shares owned by the public authority to regulate the activities of the Regional Financial Center Almaty.
      3. Proportion of the shareholder - legal entity, ownership and use of state-owned blocks of shares of which belong to the public authority to regulate the activities of the Regional Financial Centre of Almaty City, may not exceed twenty-five percent of the total number of voting shares trade organizer.
      Each shareholder of the auction organizer shall vote on the principle of "one share - one vote, except in cases stipulated by legislative acts of the Republic of Kazakhstan.
      4. The Board of Directors of the auction party on an ongoing basis with the right to vote is representative of the authority.
      The Board of Directors of the stock exchange, which is defined a special trading floor of the Regional Financial Center of Almaty, on an ongoing basis with the right to vote is also representative of the authorized state body to regulate the activities of the Regional Financial Centre of Almaty City.
      5. When making decisions on listing, delisting or a change in the list of categories of securities are not eligible to vote members of the body of the stock exchange, which is competent to review these matters (hereinafter in this article - Listing Commission) who are representatives of:
      1) the issuer whose securities are included in the list of stock exchanges, are excluded from this list or reassigned to a different category from that list in accordance with this decision (hereinafter in this paragraph - motivated by the issuer);
      2) organizations that are subsidiaries or joint-dependent with respect to the issuer concerned;
      3) organizations with respect to which the issuer is concerned is a subsidiary of or dependent joint stock company;
      4) organizations that are concerned with the issuing subsidiary or dependent on public companies with respect to the third organization.
      Requirements to the Listing Committee shall be established by the regulations of the authority. The composition of the listing fees on an ongoing basis with the right to vote is representative of the authority.

       Article 85. Rules of auction organizer

      1. The rules of the auction party developed its executive body, agreed with the competent authority and approved by the Board of Directors of the auction party.
      2. The rules govern the bidding organizer of the auction party members in transactions with financial instruments admitted to trading in the trading system, trade organizer and legal relations that arise between the organizer of the bidding and its members (customers).
      3. Rules of auction organizer include internal documents organizer of trading, regulatory matters within the functions of the organizer of trading.
      4. Stock exchange regulations shall specify:
      1) categories of membership on the stock exchange, conditions and procedure for membership in the Stock Exchange, the rights and duties of members of stock exchange, conditions and procedures for suspension and termination of membership on the Stock Exchange;
      2) requirements for issuers whose securities are intended to be included or listed stock exchange, as well as to such securities;
      3) the conditions and procedure for the inclusion of securities in the list of stock exchanges, their exclusion from the list and change the category list;
      4) the duties and responsibilities of issuers whose securities are included in the list of stock exchange (including disclosure);
      5) the procedure of exchange of securities trading;
      6) the procedure for settlement of the prisoners on the stock exchange transactions in financial instruments;
      6-1) conditions and procedures for suspension and resumption of trading on the Stock Exchange;
      7) (deleted - February 19, 2007, N 230);
      8) methodology to assess the financial instruments admitted to trading in the trading system of stock exchange;
      9) the responsibility of members of the Stock Exchange for violating the rules of exchange trade sizes and order the payment of fines levied by the stock exchange;
      10) the procedure to resolve disputes and conflicts arising in the implementation of transactions in financial instruments.

       Article 86. Member of a stock exchange

      1. Stock exchange members are professional securities market participants and other legal entities, who in accordance with the laws of the Republic of Kazakhstan the right to conduct transactions with other than securities, financial instruments.
      2. Stock Exchange must have at least ten members - professional securities market participants.
      3. Members of the Stock Exchange may be foreign entities, the relevant requirements of the regulations of the authority.
      4. Requirements for candidates for membership of stock exchange procedure for admission to the suspension and loss of membership and the rights and obligations of stock exchange members are established by the Stock Exchange.
      5. Members of the Stock Exchange shall have the right to participate in bidding for the types of financial instruments, making deals that allowed for the data members of the Rules of the Stock Exchange.

       Article 87. Financing activities auction organizer

      1. (Excluded - N 72 of 08.07.2005, the)
      2. Monetary contributions and dues are paid by the auction in the following cases:
      1) for membership in the auction organizer;
      2) for use of the organizer of trading;
      3) for listing of securities and their presence in the list, the organizer of trading;
      4) for the registration and processing of transactions;
      5) for information services;
      6) in other cases stipulated by the rules of the auction party.

       Article 88. Activities of stock exchanges

      1. Stock Exchange shall have the right to organize and conduct trades with other than securities, financial instruments in accordance with Kazakhstan legislation and internal regulations of the Stock Exchange.
      2. Stock Exchange performs the following functions:
      1) operation and maintenance of trading systems;
      2) establish requirements for issuers whose securities are intended to be included or listed stock exchange, as well as to securities and other financial instruments, Admitted (authorized) to trading on the Stock Exchange;
      3) providing its members with access to trading systems for transactions in securities and other financial instruments admitted to trading on the Stock Exchange;
      4) organization and conduct of regular trading in securities and other financial instruments admitted to trading on the Stock Exchange;
      4-1) the monitoring and analysis of securities transactions entered into by the trading system of stock exchange;
      4-2) Preparation of expert opinion on matters pertaining to the transactions entered in the organized market of securities o securities as committed to manipulation;
      5) organization and implementation of the settlement of transactions in securities and other financial instruments admitted to trading on the Stock Exchange or the preparation of information necessary for such calculations;
      6) provision of organizational, consulting, information and other services to its members;
      7) conducting analytical research on the securities market and other financial instruments;
      8) carrying out certain types of banking transactions in the manner prescribed by the banking legislation of the Republic of Kazakhstan;
      8-1) to determine the conditions and order of suspension and resumption of trading on the Stock Exchange;
      9) other functions specified by the internal documents of the stock exchange.

       Article 89. List of Stock Exchange

      1. Conditions and procedure for the inclusion of securities in the list of stock exchange established by its rules.
      The authorized body shall establish requirements for issuers and their securities, Admitted (authorized) to trading on the Stock Exchange, as well as to individual categories of the list of stock exchange.
      Conditions and procedure for the inclusion of financial instruments to the list of auction organizer of the special trading floor financial center and the exclusion of the established regulations of the authorized state body to regulate the activities of the Regional Financial Centre of Almaty City and agreed to by the authority.
      1-1. Issuers whose shares are included in the category list of stock exchange, established regulations of the authority, as well as the initiators of their admission must provide the minimum amount of issued and freely traded shares, the rules of the Stock Exchange.
      2. Issuers, equity securities are included in the list of stock exchanges, as well as the initiators of the admission of these securities must comply with the requirements established by this Law, regulations of the authorized body and stock exchange rules on disclosure of information about the issuer and the securities to be included (included ) to the stock exchange.
      3. If the issuer does not fulfill the established requirements, stock exchange and (or) the authorized state body for the Regional Financial Centre of Almaty City is entitled to take remedial measures in accordance with its rules.
      4. ( excluded  - Law of RK as of 20.11.2008 N 1988-IV (the order of entry into force, see article 2).

       Article 90. Activities bidding organization HQO

      1. The main purpose of bidding organization HQO market (hereinafter - the quoted organization) is an organization of the exchange quotations of securities among its clients.
      Customers bidding organizations can only be a professional securities market participants.
      If it is not prohibited by the laws of the Republic of Kazakhstan, quoting company may also have an exchange of quotations other than securities, financial instruments in accordance with the regulations of the authorized body and internal documents of the bidding organization.
      2. Quoted organization performs the following functions:
      1) operating and maintaining the exchange quotations of securities (hereinafter - the information system);
      2) to provide its customers access to the information system for transactions in securities and other financial instruments admitted to trading in the bidding organization;
      3) establishment of a regular exchange of quotations of securities and other financial instruments between clients bidding organization;
      4) organizing the exchange of reports of transactions in securities and other financial instruments between clients bidding organization;
      5) providing our clients the information needed for transactions with securities and other financial instruments admitted to trading in the bidding organization;
      6) other duties stipulated in this Law, regulations of the authorized body and internal documents of the bidding organization.
      3. (excluded – by the Law of RK as of 20.11.2008 N 1988-IV (the order of entry into force, see article 2).
        Chapter 18. Self-regulatory organizations and society mutual insurance companies in the securities market

       Article 91. Task of self-regulatory organization

       The main tasks of self-regulatory organization is to protect the rights and interests of self-regulatory organization, as well as providing a single set of conditions for professional activity in the securities market of Kazakhstan.
      
       Article 92. Legal status of self-organizations

      1. The status of self-regulatory organization assigned by the authorized body of the legal person on the basis of documents confirming that the members of the legal entity is not less than 30 percent of licensees engaged in an activity on the securities market.
      Legal person loses the status of self-regulatory organization in the event of non-compliance established by the first part of this paragraph.
      The naming of a legal person status of self-regulatory organization, its loss is established the regulations of the authority.
      2. Name of self-regulatory organization must indicate the main activity of the members of this organization and the words "Association", "Union" or "union".

       Article 93. Options of self-regulatory organization

      1. The functions of self-organization are:
      1) submission to the authorized body of proposals on the draft regulations, the development of regulations establishing the procedure for performing professional activities in the securities market;
      2) consideration of disputes in the securities market among members of the self-regulatory organization, and disputes between members and their clients;
      3) curriculum development and training of persons intending to carry out activities in the securities market;
      4) establishment of common rules and standards of professional activities of members of self-regulatory organization;
      5) preparation and publication of the ratings of members self-regulatory organization;
      6) conduct inspections of the members of self-regulatory organization;
      6-1) the direction of the authorized agency requests for suspension and withdrawal of the license term self-regulatory organization;
      7) overseeing the activities of its members in the securities market and the use of diversion, set its internal documents, to members of self-regulatory organization, have breached the legislation of the Republic of Kazakhstan and the internal documents of the self-regulatory organization.
      2. Self-regulatory organization is entitled to require its members to provide information on their activities in the securities market, with the exception of information constituting commercial, official or other secrets protected by law.
      3. Self-regulatory organization is required to bring to its members information provided by the authorized body on the activities of its members.

       Article 94. Internal documents of self-regulatory organization

      1. Internal documents of self-regulatory organization must determine:
      1) rules and standards of members of the self-regulatory organization;
      2) rules of the self-regulatory organization of control measures against the activities of its members;
      3) the rules for resolving disputes between members of the self-regulatory organization;
      4) the rules of decision in the self-regulating organization, the suspension and exclusion of members of the self-regulatory organization;
      5) the rules of professional ethics of members of the self-regulatory organization; D00
      6) (excluded - N 72 dated 8.7.2005,)
      7) the order of divisions, committees, branches and representative self-regulatory organization.
      2. Internal documents of self-regulatory organization developed self-regulatory organization board members and approved by the general meeting of the self-regulatory organization.
      Internal documents of self-regulatory organization shall be binding on members of the self-regulatory organization with the date set by the general meeting of its members.


       Article 95. (Article 95 excluded - the Law of RK as of July 8, 2005 N 72 (order of entry into force, see article 2).

       Article 96. (Article 96 excluded - the Law of RK as of July 8, 2005 N 72 (order of entry into force, see article 2).
      
 Article 97. Relationship of self- organization with the competent authority

      1. The authorized body shall not interfere in the activities of self-regulatory organization, except as provided in this Law and the laws of the Republic of Kazakhstan on the securities market.
      2. Self-regulatory organization shall communicate to the authorized body of information on violations of its member law of the Republic of Kazakhstan, the internal documents of the self-regulatory organization, as well as the impact of the measures applied against members of self-regulatory organization.
      3. The authorized body in the development of the regulatory legal act affecting the interests of members of self-regulatory organizations and their customers, attracting professionals self-regulatory organization.

       Article 98. Procedure for admission to self-regulatory organization

      1. Procedure for admission to self-regulatory organization established self-regulatory organization's internal documents.
      2. Application for admission to membership in the self-regulatory organization shall be considered within thirty calendar days after its receipt by the self-regulatory organization. The application shall be accompanied by documents listed by the internal documents of the self-regulatory organization. The decision on admission to the self-regulatory organization adopted by the council members self-regulatory organization.
      3. Decision to refuse admission to the self-regulatory organization may be appealed in court.
       
Article 99. Termination of membership in a self-regulatory organization

      1. Exclusion of a member of the self-regulatory organization is carried out according to internal documents of the self-regulatory organization in the following cases:
      1) at the request of a member of the self-regulatory organization;
      2) denying to members of self-regulatory organization license for professional activity in the securities market or the termination of the license;
      3) breach of a member of the self-regulatory organization laws of the Republic of Kazakhstan and the internal documents of the self-regulatory organization.
      2. Exclusion of members of the self-regulatory organization may be appealed in court within one month from the date of delivery of copies of the decision of the board members of the self-regulatory organization for exclusion.

       Article 100. Protecting the rights and interests of clients members of the self-regulatory organization

      1. Self-regulatory organization shall protect the rights and interests of clients of its members by addressing their complaints. Following consideration of client calls and if there are grounds self-regulatory organization shall apply to a member of the self-regulatory organization interventions.
      2. Wrongful refusal to examine the application may be appealed by the client a member of the self-regulatory organization to the authority.

     Article 100-1. Mutual Insurance Society responsibility of the professional participants securities market

      1. In order to provide compensation to investors for damages caused by professional securities market participants, the professional securities market participants may establish a mutual insurance company in accordance with the legislation of the Republic of Kazakhstan on mutual insurance.
      2. Features of the establishment and operation of mutual insurance companies of professional securities market participants set the regulations of the authority.

     
Chapter 19. Information on the securities market

       Article 101. Disclosure of information by the issuer in the placement of securities in the primary market securities

      1. Issuer of securities to be placed among an unlimited number of investors required prior to any interested persons to disclose information:
      1) contained in the prospectus for the issue of securities;
      1-1) contained in an internal document that sets out the conditions and procedure for conducting auctions and subscription of securities of the company;
      2) contained in the reports submitted by the authorized body in accordance with the laws of the Republic of Kazakhstan;
      3) included in the financial statements;
      4) any other information to be disclosed in accordance with the laws of the Republic of Kazakhstan or in accordance with the internal documents of the organizer of tenders (if these securities are included in the list of auction organizer), or according to internal documents of the issuer.
      2. Disclosure of information by the issuer through:
      1) providing information to the authorized body recognized in accordance with this Law and other laws of the Republic of Kazakhstan as affecting the interests of investors (shareholders);
      2) to provide trading information organizer according to internal documents of the auction organizer, if the issuer's securities listed for auction organizer;
      3) the publication of information in the media.
      3. The Issuer shall be entitled to the dissemination of information to security holders through a registrar, which maintains the register of holders of securities.

       Article 102. Disclosure of information by the issuer in the treatment of equity securities on the secondary securities market

      1. In the period of equity securities, the issuer shall disclose information to the competent authority and holders of securities of changes in its activities affecting the interests of holders of securities.
      2. Changes in the issuer's activities affecting the interests of holders of securities are recognized:
      1) changes in the composition of the issuer;
      2) changing the composition of shareholders (members) owning ten percent or more of the voting stock (shares) of the issuer;
      3) reorganization or liquidation of the issuer, its subsidiaries and affiliated joint-stock companies;
      4) seizure of property of the issuer;
      5) the receipt, license suspension or revocation of the issuer;
      6) The decision of the shareholders (members) of the issuer;
      7) changes in the list of organizations in which the issuer has ten or more percent of shares (shares) of each such organization.
      3. The Issuer shall, within fifteen calendar days from the date of the change, give to the authority about this.
      4. Changes contained in paragraph 2 of this Article shall be notified by the Issuer to the holders of securities by publishing information in the media, within fifteen calendar days from the date of their occurrence.

       Article 103. Disclosure of information by the licensee 

The Licensee shall:
      1) in accordance with the contract to disclose to his client the information concerning his rights and interests;
      2) provide the client with the opportunity to review all available information about securities and their issuer (except for information, making commercial and official secrecy in the securities market) when receiving an order to close a transaction in securities;
      3) to notify his client about the possibilities and the facts of a conflict of interest in a transaction in financial instruments by order of the client;
      4) notify his client about the limitations and special conditions specified in the legislation of the Republic of Kazakhstan with regard to transactions in financial instruments intended to commit;
      5) to explain to your client a reason to refuse execution of his orders;
      6) provide the authorized agency information about transactions with financial instruments for which the laws of the Republic of Kazakhstan established mandatory disclosure of information about them, as well as customers, on the orders which were committed by such transactions;
      7) communicate to the customer information obtained from issuers, and intended for distribution;
      8) to disclose to customers information concerning the activities of the licensee, in the amount and manner established by regulations of the authority;
      9) bring to the attention of the authorized body changes and additions to the documents submitted for obtaining a license.

       Article 104. Disclosure of trading information by organizer 


      1. Organizer of the sale shall disclose to any interested persons available information on the securities included in its list, and their issuer (except for information, making commercial and official secrecy in the securities market).
      2. Information to be disclosed by the auction in accordance with paragraph 1 of this Article shall apply to them in the media in accordance with the legislation of the Republic of Kazakhstan on mass media and (or) other available means for the auction organizer.
      3. Arrangements for the distribution of information to be disclosed by the auction in accordance with paragraph 1 of this article, the members of the organizer of tenders and the procedure for providing interested persons copies of available documents containing such information are determined by internal documents of the auction organizer.

       Article 105. Disclosure of information by investor and registered person

      1. The registered person must inform the registrar (nominee) to change its data contained in the registers of holders of securities and accounting nominee, within ten calendar days from the date of such changes.
      2. Registrar (nominee) shall not be liable to the holder of the securities for damages caused due to non-receipt or late receipt of the holder of the securities information about changing the data contained in the register of holders of securities and accounting nominee.
      3. Laws of the Republic of Kazakhstan may be the obligation of the investor (holder of the securities) to disclose information about themselves and their affiliates to the public authorities in carrying out investments in equity securities.
Article 106. Disclosure of information by authorized body

      Disclosure by authorized body in accordance with its legal acts shall be subject to information:
      1) in the prospectuses of the issue of securities;
      1-1) (excluded - February 19, 2007, N 230)
      2) in the reports submitted by issuers in accordance with the laws of the Republic of Kazakhstan to the authority;
      3) to issue and revoke licenses (permits) for activities in the securities market, suspension, resumption and termination of such licenses (permits), as well as the causes of such events;
      4) (excluded - February 19, 2007, N 230)
      5) (deleted)
      The authorized body shall submit information that constitutes proprietary and trade secrets in the securities market, based on international treaties of the Republic of Kazakhstan, the exchange of information.

      Article 107. The right of the authorized body and the National Bank of the Republic of Kazakhstan for information

       In order to ensure quality and timely performance of the functions entrusted to the authority, he may, within its competence to receive from the issuer, the licensee and the self-regulatory organization the necessary information (including making commercial and official secrecy in the securities market). The information obtained may not be disclosed, except in cases stipulated by legislative acts of the Republic of Kazakhstan.
      In order to monitor compliance with the terms of registration of authorized shares set forth in this Law, the judicial authorities provide to the authority, upon request, information on legal persons registered in the legal form of company.
      In order to form the monetary statistics, analysis of the economic situation, the National Bank of Kazakhstan, within its competence has the right to obtain necessary information from actors in the securities market.

Chapter 20. Control over activities of subjects of securities market

       Article 108. Checking the activity of securities market

      1. The authority may carry out an inspection of the issuers, the licensees, the central depository, self-regulatory organizations and legal entities carrying out professional activity on securities market without a license in accordance with the laws of the Republic of Kazakhstan.
      2. (excluded - The Law of the Republic of Kazakhstan dated January 31, 2006 N 125).
      3. The basis for testing are:
      1) treatment of investors;
      2) treatment of securities holders;
      3) treatment of professional securities market participants and self-regulatory organizations;
      4) the court decision, ruling the prosecutor or the body of inquiry and preliminary investigation about the inspection or the participation of employees of the authorized body in check;
      5) The discrepancy between the information contained in the documents or information revealed by the authorized body in the process of reviewing the documents submitted by the issuer for the state registration of securities, the consideration and approval a report on results of placement and (or) the repayment of debt and equity securities;
      6) non-compliance identified by the competent authority in the review report on the activities of licensees;
      7) availability of information about the transaction with equity securities and other financial instruments with the use of information constituting commercial and official secrecy in the securities market;
      8) other violations of the law of the Republic of Kazakhstan of the securities market, which became known to the authority.
      4. The authority may conduct inspections of the securities market on their own once in a calendar year, except as provided for in paragraph 3 of this article.

       Article 109. Procedure for inspection  securities market

       (excluded - The Law of RK as of 23.10.2008 N 1972-IV (the order of entry into force, see article 2).

       Article 110. Control of the Issuer

      In order to implement control functions in the process of placement, circulation and redemption of securities authority may conduct inspections of the Issuer on the following issues:
      1) compliance with decisions taken by the issuer, the release or placement of securities, entering into options, legislation of the Republic of Kazakhstan and the charter of the issuer;
      2) payment of income on equity securities and perform other obligations of the issuer to holders of securities in accordance with the prospectus of issue of securities;
      3) the submission of documents for state registration of securities and reports on the results of their placement and (or) maturity;
      4) performance of the requirement to provide to the authority and holders of securities of information about changes in its operations;
      5) compliance with the laws of the Republic of Kazakhstan at the major transactions and transactions in which there is an interest;
      6) the rights and interests of holders of securities in return the initial investment in case of cancellation of registration, voluntary reorganization or liquidation of the issuer;
      7) (excluded - N 72 dated 8.7.2005, the)
      8) publishing information about the issuer in the media.

       Article 111. Control over the activities of the licensee

      To exercise control authority may inspect the licensee on the following issues:
      1) compliance activities in the securities market, Law of the Republic of Kazakhstan, the internal documents of the self-regulatory organization and the licensee;
      2) the rights and interests of clients in the implementation of the licensed activity;
      3) compliance with prudential standards and other indicators or criteria (standards) financial sustainability of the licensee;
      4) voluntary reorganization or liquidation;
      5) termination of the license in connection with the voluntary return of the license.

       Article 112. Control over the activities Self-Regulatory Organization

      To exercise control in respect of self-regulatory organization the authority may:
      1) require the provision of information on the activities of self-regulatory organization, as well as on the activities of its members;
      2) send a self-regulating organization of binding orders and to require submission of a report on their performance.
                                           
           Chapter 21. Final Provisions

       Article 113. Liability for infringement legislation of the Republic of Kazakhstan on the securities market

      Persons guilty of violating the laws of the Republic of Kazakhstan on securities markets, bear responsibility in accordance with the laws of the Republic of Kazakhstan.
    
 Article 113-1. Consequences of the state registration of the shares void any issue of shares in the failed  joint-stock companies, issuance of shares which was registered prior to the introduction present law

       1. In the event that the state registration of shares in joint stock companies as invalid, the issue of shares which were registered before the enactment of this Act, shall be subject to cancellation of all the issue of shares of the company.
      2. In the event that issue shares in the company failed before the enactment of this Act, this issue is subject to cancellation based on the decision on the recognition issue shares in the company failed.

      Article 113-2. Disclosure of customer information nominal holder

      Nominee holder is obliged to provide a central depository required to open sub-accounts in the accounting system of the central depository customer information, which did not provide a nominal holder the right to disclose it in accordance with the contract prior to the introduction of the Law of the Republic of Kazakhstan "On making amendments and addenda to some legislative acts of the Republic Kazakhstan on the securities market and stock companies "on 8 July 2005 agreement on the nominee for their reflection on the relevant sub-account in the accounting system of the central depository.

       Article 114. The order of entry into force this Act

      1. This Law shall come into force after its official publication.
      2. Abrogated:
  
       1) The Law of the Republic of Kazakhstan dated March 5, 1997 "On securities market" (Register of the Parliament of the Republic of Kazakhstan, 1997, N 5, Art. 52; N 12, art. 184; N 13-14, Art. 205; 1998, N 17-18, Art. 224; 1999, N 20, Art. 727, 2000, N 22, Art. 408; 2001, N 15-16, Art. 238 Law of the Republic Kazakhstan on 16 May 2003 "On making amendments and addenda to some legislative acts of the Republic of Kazakhstan on Securities Market and the joint-stock companies", published in the newspapers, "Egemen Kazakhstan" 23 May 2003, and "Kazakhstan Pravda" 21 May 2003 .; Law of the Republic of Kazakhstan dated June 3, 2003 "On making amendments and addenda to some legislative acts of the Republic of Kazakhstan on mortgage lending," published in the newspapers, "Egemen Kazakhstan" and "Kazakhstan Pravda June 10, 2003);
  
       2) Law of the Republic of Kazakhstan dated March 5, 1997 "On the registration of securities transactions in the Republic of Kazakhstan" (Official Gazette of the Parliament of the Republic of Kazakhstan, 1997, N 5, Art. 53; N 13-14, Art. 205; 1998 ., N 17-18, Art. 224; 2001, N 8, Art. 52; N 15-16, Art. 238; 2002, N 17, Art. 155, 2003, N 10, p. . 49, Law of the Republic of Kazakhstan dated 16 May 2003 "On making amendments and addenda to some legislative acts of the Republic of Kazakhstan on Securities Market and the joint-stock companies", published in the newspapers, "Egemen Kazakhstan" 23 May 2003, and "Kazakhstan Pravda "May 21, 2003).
      President
      Republic of Kazakhstan
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